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Thank you for requesting this Product Disclosure Statement from Funds
Focus.

How to Apply

Please have a read through the PDS and if you would like to invest the
application pages can generally be found towards the back of the document.
You will only need to send back the application section with a cheque/direct
debit payable direct to the investment company. You should take note

of any minimum investment amounts that may apply and proof of ID that

is now required for the new Anti-Money Laundering regulations.

Then mail the completed application directly to us.

We will then check to ensure your form is completed correctly before
forwarding your document on to the investment provider on your behalf.

Wealth Focus Pty Ltd
Reply Paid 760
Manly

NSW 1655

Please note that we are unable to track applications mailed directly to the
product provider and therefore cannot guarantee that your discounts have
been applied in these instances.

Should you wish to take advantage of our free annual valuation and tax report
for all your investments you should complete our broker nomination form for
The Wealth Focus Investment Service.

Regards

Sulieman Ravell
Managing Director

A4

Wealth Focus Pty Ltd
ABN 87 123 556 730 AFSL: 314872
56 The Corso, Manly, NSW 2095
Postal Address: PO Box 760, Manly, NSW 1655
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Requirements for verifying your identity under the new Anti Money Laundering
(AML)/Counter Terrorism Financing (CTF) Act

The AML/CTF Act came into effect on the 12" December 2007. All financial
planning and fund management companies are now required to collect, verify and
store specific customer information before arranging investment services for a client.
It is designed to prevent, detect and protect Australian business from money
laundering and the financing of terrorist activities.

As such, we request that all new applications are sent with *certified documentation’.

We have found that the easiest way to provide the required documentation is to
have a copy of your driving licence or passport certified by Australia Post or a
Justice of the Peace (please see following page for a full list of individuals that

can certify documentation).

Once this has been completed, under the current requirements we will not
require you to send identification again.

What you need to do

You will need to enclose a certified piece of photographic evidence or one piece of
primary non-photographic evidence and one piece of secondary evidence (please refer
to the Identification Form for document requirements), with your application form
and post to us at the following address

Wealth Focus Pty Ltd
Reply Paid 760
Manly
NSW 1655

Please do not send us original driving licences or passports as these can very easily
get lost in the post. Copies of documents can be certified by an authorised individual,
they will need to sight and verify that the copy is a “certified true copy’, sign, date,
print their name and list their qualification.



ANTI-MONEY LAUNDERING REQUIREMENT FOR NEW APPLICATIONS
IDENTIFICATION FORM

GUIDE TO COMPLETING THIS FORM
0 Please contact us on 1300 55 98 69 if you have any queries.

o If you wish to apply in the name of a trust or company, please contact us for an alternative identification form.
SMSF's and retail superannuation applications do not need to provide ID (an online check will be performed for SMSFs)

Attach a certified copy of the ID documentation used as proof of identity. ID enclosed should verify your full name; and
EITHER your date of birth or residential address.

o0 Complete Part I (or if the individual does not own a document from Part I, then complete either Part Il or lll.)

PART | - ACCEPTABLE PRIMARY ID DOCUMENTS

Select ONE valid option from this section only

Australian State / Territory driver’s licence containing a photograph of the person

Australian passport (a passport that has expired within the preceding 2 years is acceptable)

Og oo

Card issued under a State or Territory for the purpose of proving a person’s age containing a photograph of the person

Foreign passport or similar travel document containing a photograph and the signature of the person®

PART I

— ACCEPTABLE SECONDARY ID DOCUMENTS - should only be completed if the individual does not own a document from Part |

Select ONE valid option from this section

Australian birth certificate

Australian citizenship certificate

Pension card issued by Centrelink

o|ojgo|g

Health card issued by Centrelink

AND ONE valid option from this section

A document issued by the Commonwealth or a State or Territory within the preceding 12 months that records the provision of
financial benefits to the individual and which contains the individual’s name and residential address

A document issued by the Australian Taxation Office within the preceding 12 months that records a debt payable by the
individual to the Commonwealth (or by the Commonwealth to the individual), which contains the individual’s name and
residential address. Block out the TFN before scanning, copying or storing this document.

A document issued by a local government body or utilities provider within the preceding 3 months which records the provision
of services to that address or to that person (the document must contain the individual’'s name and residential address)

If under the age of 18, a notice that: was issued to the individual by a school principal within the preceding 3 months; and
contains the name and residential address; and records the period of time that the individual attended that school

Who can verify customer identity documents?
Please find below a list of all the Approved Individuals that can certify documents:

A Justice of the Peace

An agent of the Australian Postal Corporation who is in charge of an office supplying postal services to the public, or a
permanent employee with more than two years continuous service (who is employed in an office supplying postal services to
the public)

A notary public (for the purposes of the Statutory Declaration Regulations 1993)

A person who is enrolled on the roll of the Supreme Court of a State or Territory, or the High Court of Australia, as a legal
practitioner (however described)

A judge, magistrate, registrar or deputy registrar of a court

A chief executive officer of a Commonwealth Court

A police officer

An Australian consular or diplomatic officer (within the meaning of the Consular Fees Act 1955)

An officer or finance company officer with two or more continuous years of service with one or more financial institutions (for
the purposes of the Statutory Declaration Regulations 1993)

An officer with, or authorised representative of, a holder of an Australian Financial Services Licence, having two or more
continuous years of service with one or more licensees, and

A member of the Institute of Chartered Accountants in Australia, CPA Australia or the National Institute of Accountants with
more than two years continuous membership.
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Important information about

Alpha POLARIS

Product Disclosure Statement: This product disclosure statement
(“PDS") is dated 8 June 2010 and has been prepared by the Issuer.
This PDS has not been lodged with the Australian Securities and
Investments Commission ("ASIC") and is not required by the
Corporations Act to be lodged with ASIC. ASIC takes no responsibility
for the contents of this PDS.

Purpose: Alpha POLARIS ("Alpha POLARIS") is arranged by Alpha
Structured Investments Pty Limited (ABN 37 112 062 594) Australian
Financial Services Licence (“AFSL”) number 290054 (“Alpha”) and is
issued by Citigroup Global Markets Australia Pty Limited (ABN 64 003
114 832) AFSL number 240992 (“Citi", "Issuer”, "we" or "us"), a
participant of ASX Group. Alpha POLARIS is an agreement between
the Investor and the Issuer governed by the terms set out in the terms
and conditions ("Terms") which are contained in Section 10 of this
PDS. It is important that Investors and potential Investors read the
Terms in full as these set out an Investor's rights and obligations in
relation to Alpha POLARIS.

Capitalised terms: Capitalised words used in this PDS have the
meaning given to them in clause 15 of the Terms, unless the context
requires otherwise.

Disclaimer: Alpha POLARIS and any securities recommended,
offered, or sold by the Issuer: (i) are not insured or guaranteed by the
Federal Deposit Insurance Corporation; (ii) are not deposits or other
obligations or liabilities of any insured depository institution (including
Citibank, N.A.); and (iii) are subject to investment risks, including the
possible loss of the principal amount invested in the event of an Early
Maturity and possible delays in payment. Alpha POLARIS does not
represent a deposit or other liability of Citigroup Pty Limited or
Citibank, N.A. (Sydney Branch) and these entities do not stand in any
way behind the capital value and/or performance of Alpha POLARIS,
nor are these entities issuers of Alpha POLARIS. The Issuer is not
subject to regulatory supervision by APRA.

Variation of times and dates: The Issuer reserves the right to vary
the dates and times associated with the offer. This means that the
Issuer has the discretion to extend or reduce the length of the offer
period by changing any of the relevant dates in the Issuer’s absolute
discretion. The Issuer may exercise its rights where, for example, the
demand for Alpha POLARIS has been very high and a significant
number of customers have requested that the period be extended.
However, in exercising its discretion, the Issuer would act reasonably
and would not leave the offer period open for an extensive period
having regard to standard market practice. The Issuer may also vary
the Maturity Date if an Early Maturity Event occurs or if an Investor
requests Early Maturity and that request is accepted by the Issuer. The
term "Early Maturity Event" is defined in clause 4 of Section 10 of this
PDS. The risks associated with Early Maturity are more fully discussed
in Section 4 of this PDS.

Investment decisions: It is impossible in a document of this type to
take into account the investment objectives, financial situation and
particular needs of each reader. Accordingly, nothing in this PDS
should be construed as a recommendation by the Issuer, or any
associate of the Issuer, or any other person concerning an investment
in Alpha POLARIS, the Delivery Assets or any other financial product.
Readers should not rely on this PDS as the sole or principal basis of a
decision to invest in Alpha POLARIS, the Delivery Assets or any other
financial product and should seek independent financial, legal and
taxation advice before making a decision whether to invest. No person
is authorised by the Issuer to give any information or to make any
representation not contained in this PDS. Any information or
representation not contained in this PDS must not be relied upon as
having been authorised by, or on behalf of, the Issuer. Nothing in this
PDS is, or may be relied upon as, a representation as to the future
performance of Alpha POLARIS, the Assets or the Delivery Assets.

Jurisdiction and selling restrictions: This PDS is not an offer or
invitation in relation to Alpha POLARIS in any place in which, or to

any person to whom, it would not be lawful to make that offer or
invitation. The distribution of this PDS outside Australia may be
restricted by the laws of those places where it is received. Persons into
whose possession this document comes should seek advice on and
observe those restrictions. Alpha POLARIS is not available to US

persons. Failure to comply with relevant restrictions may violate those
laws of the places where the PDS is received. This PDS is only

available from Alpha Structured Investments Pty Limited (“Alpha” or
“Arranger”) if you are an AFSL holder, or Citi or the ASX if you are not
an AFSL holder.

Updates relating to this PDS: The Issuer may make available
updated information relating to this PDS. Investors may access this
information on the internet at www.alpha-invest.com.au if you are an
AFSL holder, or www.citifirst.com.au/alpha_POLARIS.html and
www.asx.com.au if you are not an AFSL holder. Alternatively,
Investors may request a paper copy of this information free of charge
from their licensed Financial Adviser or by contacting the Issuer on
1300 30 70 70. The information which the Issuer will make available by
way of these updates is subject to change from time to time and will
not be information which is materially adverse to Investors. It is
recommended that you review any such additional material before
making a decision whether to acquire Alpha POLARIS. If there is any
material adverse change, a supplementary product disclosure
statement will be issued.

Electronic copies: This PDS is available on the internet at
www.alpha-invest.com.au if you are an AFSL holder, or alternatively at
www.citifirst.com.au/alpha_POLARIS.html and www.asx.com.au if you
are not an AFSL holder. Any person receiving this PDS electronically
should note that applications can only be accepted if the Issuer
receives an original, current, completed Application Form which
accompanied the electronic or paper copy of this PDS. A paper copy of
this PDS (with attached Application Form) will be sent by Alpha to
AFSL holders, or the Issuer to any other person who requests one,
free of charge. To obtain a paper copy free of charge, please call
Alpha on 1300 76 96 94 if you are an AFSL holder. You may also
contact the Issuer on 1300 30 70 70 to obtain a paper copy of this
PDS. Alternatively, the operator of your master trust or wrap account
service will be able to provide you with paper copies free of charge.

Cooling off: Please note that no cooling off rights apply in respect of a
purchase of Alpha POLARIS.

Social or ethical considerations: Alpha POLARIS does not take into
account labour standards or environmental, social or ethical standards.

Arranger: Alpha is the arranger and distributor for the issue of Alpha
POLARIS to AFSL holders only. Alpha is not responsible for, and does
not warrant nor make any representation regarding the performance of
Citi as the Issuer of Alpha POLARIS. Citi takes no responsibility and
accepts no liability for advice given or statements made by Alpha or
any other approved adviser in relation to this product and neither
Alpha, nor any other approved adviser, act as the agent or
representative of Citi in giving any advice or making any
representations to Investors in Alpha POLARIS. Investors will have no
recourse to Citi for any advice given or representations made by Alpha
or any other approved adviser to Investors. Alpha will be paid an
Arranger Fee of up to 2.20% (inclusive of GST) and an Arranger Trail
Fee of up to 1.10% (inclusive of GST) of the Investment Amount.

For further information regarding Alpha, please see the Alpha website
at www.alpha-invest.com.au or, if you are an AFSL holder, please
contact Alpha at info@alpha-invest.com.au or on 1300 76 96 94. The
Alpha website is not a Citi website. Any material, including contact
details, e-mail addresses or numbers, contained on that website is not
maintained or updated by Citi and is available for AFSL holders only.
Citi does not take any responsibility for the content or information
available from Alpha on the Alpha website, by email or by any other
means.

Nature of Units: Please note that references to a “Unit” throughout
this PDS means an investment in Alpha POLARIS of an amount equal
to the Issue Price and/or Purchase Price per Unit. It is not a unitin a
managed investment scheme. Alpha POLARIS is an agreement
between the Investor and Issuer under which the Investor agrees to
purchase the Delivery Parcel from the Issuer on a deferred basis
governed by the Terms.
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Part 1 — What is Alpha POLARIS?

citi
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Key Dates

Event Date

Initial Offer Opening Date: 8 June 2010 at 9:00 am (Sydney time)
Initial Offer Closing Date: 30 June 2010 at 5:00 pm (Sydney time)
General Offer Period: 7 July 2010 to 20 November 2015
Issue Date: 6 July 2010

Maturity Date: 6 January 2016

The Key Dates for Alpha POLARIS (a 2010 - 03) are indicative only and may be changed by the Issuer. All times are Sydney time,
Australia, unless otherwise stated.

If you are an AFSL holder and have any questions concerning the information contained in this PDS, please contact
Alpha at info@alpha-invest.com.au or on 1300 76 96 94. Alternatively, if you are not an AFSL holder, you may contact the
Issuer at citifirst.au@citi.com or on 1300 30 70 70.
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Term Sheet

Arranger: Alpha Structured Investments Pty Limited

Issuer: Citigroup Global Markets Australia Pty Limited

Guarantor: Citigroup Inc.

Investment: Alpha POLARIS is an agreement between the Investor and the Issuer governed by the Terms.

Initial Offer Opening Date:

8 June 2010 at 9:00 am (Sydney time)

Initial Offer Closing Date:

30 June 2010 at 5:00 pm (Sydney time)

Issue Date: 6 July 2010
Term: 5.5 years
Maturity Date: 6 January 2016

Denomination:

Australian dollars (“AUD")

Issue Price:

AUD 1.00 per Unit

Initial Offer Period:

The period during which Investors can invest in Alpha POLARIS before the Issue Date.
The Initial Offer Period opens on the Initial Offer Opening Date and expires on the Initial Offer Closing Date.
During the Initial Offer Period, Units will be issued at the Issue Price.

General Offer Period:

The period during which Investors can invest in Alpha POLARIS after the Issue Date. Any such Investment
will be for the balance of the relevant Term so that it expires on the same Maturity Date as all other
Investments.

The General Offer Period is 7 July 2010 to 20 November 2015.

During the General Offer Period, Units will be issued at the Purchase Price per Unit. Note that the Purchase
Price per Unit may not be the same as the Issue Price.]Also, during the General Offer Period, Applications
will be processed on a weekly basis or such other timing determined by the Issuer in its discretion in
consultation with the Arranger. If you are an AFSL holder, please contact Alpha to obtain the details for the
processing of Applications during the General Offer Period. If you are not an AFSL holder, please contact
Citi to obtain the details for the processing of Applications during the General Offer Period.

The General Offer Period may include dates where Citigroup Inc. may have earnings releases and potential
corporate actions that may adversely affect the credit quality of Alpha POLARIS. By investing in Alpha
POLARIS, the Investor acknowledges the above. For more details, please refer to Section 4 of this PDS.

Purchase Price per Unit:

The market price of Units determined by the Issuer at the time of the issue of Units on the Purchase Date.
Note that the Purchase Price per Unit may not be the same as the Issue Price.

The prevailing Purchase Price per Unit before the Purchase Date will be available from the Issuer or your
licensed Financial Adviser. Potential Investors should not make an investment decision without considering
the prevailing Purchase Price per Unit.

Purchase Date:

A date in any given week during the General Offer Period in which the Issuer receives cleared funds from
the Investor and on which the Issuer issues Units.

Investment Amount:

The total amount paid in respect of an Investment by the Investor to the Issuer by the Initial Offer Closing
Date (if the Investment in Alpha POLARIS is entered into during the Initial Offer Period) or the Purchase
Date (if the Investment in Alpha POLARIS is entered into during the General Offer Period).

Minimum Investment
Amount:

AUD 20,000 relating to an Application for one Asset Portfolio and multiples of AUD 5,000 thereafter.

If an Application relates to more than one Asset Portfolio, then the Minimum Investment Amount for each
Asset Portfolio is AUD 10,000, with multiples of AUD 5,000 per Asset Portfolio thereafter.

Capital Protection:

The value of each Unit on the Maturity Date will be no less than the Issue Price provided that Early Maturity
does not occur (subject to certain restrictions as described in Section 4)*.
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Asset Portfolio:

Asset Portfolio Asset 1 Asset 2

A PIMCO Total Return Bond Fund | S&P ASX 200 Price Index (Bloomberg:
(Bloomberg: PTRBDFE <Index>) AS51 <Index>)

B PIMCO Total Return Bond Fund | S&P BRIC 40 (USA) CME (Bloomberg: SBR
(Bloomberg: PTRBDFE <Index>) <Index>)

c PIMCO Total Return Bond Fund | Hang Seng China Enterprises Index
(Bloomberg: PTRBDFE <Index>) (Bloomberg: HSCEI <Index>)

D PIMCO Total Return Bond Fund | SPDR Gold Trust (Bloomberg: GLD UP
(Bloomberg: PTRBDFE <Index>) <Index>)

Investors must select at least one out of four available “Asset Portfolios”. Once selected, the “Asset
Portfolio” (or, if more than one is selected, the “Asset Portfolios”) cannot be changed by an Investor and,
subject to the terms of this PDS, will remain the same for the term of Investment. Each “Asset Portfolio”
comprises two “Assets”.

If an Investor selects one “Asset Portfolio”, then that Asset Portfolio shall be the “Asset Portfolio” for the
purposes of this PDS. The two assets in the selected Asset Portfolio will be the “Assets” for the purposes of
this PDS.

If an Investor selects more than one “Asset Portfolio”, then each selected “Asset Portfolio” shall be an
“Asset Portfolio” for the purposes of this PDS. Each Asset in each selected References Asset Portfolio will
be an “Asset” for the purposes of this PDS.

Investors should note that the risks associated with each Asset Portfolio are different. Assets that comprise
each Asset Portfolio do not carry the same degree of risk. Investors should assess whether the risks
associated with each Asset Portfolio are appropriate for them.

Initial Level:

The Official Closing Level of an Asset on the Issue Date.

Reference Level:

The Official Closing Level of an Asset on the date it is observed.

Asset Charge:

Calculation of the performance of each Asset is reduced by 2% p.a. calculated on a monthly basis
(equivalent to 0.1667% per month), regardless of whether or not the monthly performance has been positive
or negative.

Investors should refer to Section 1 for more information on how the Asset Charge works and the benefits
that it provides.

Adjusted Asset Value:

The overall performance of each Asset throughout the term of the Investment.
In respect of each Asset:

Adjusted Asset Value(t) = Adjusted Asset Value(t-1) x [Reference Level(t) / Reference Level(t-1) —
Asset Charge]

where:

‘t’ represents months since Issue Date
Adjusted Asset Value(t=0) = 100%
Reference Level(t=0) = Initial Level
t=0 is the Issue Date

The Adjusted Asset Value is calculated on the last Business Day of each month to account for the monthly
Asset Charge. Investors should refer to Section 1 for more information on how the Adjusted Asset Value
operates.

Best Performing Asset:

If one Asset Portfolio is selected, the ‘Best Performing Asset’ is the Asset with the highest Adjusted Asset
Value within that Asset Portfolio.

If multiple Asset Portfolios are selected, the Best Performing Asset within each Asset Portfolio is the Asset
with the highest Adjusted Asset Value within that Asset Portfolio.

Potential returns in Alpha POLARIS are linked to the Best Performing Asset of each Asset Portfolio. Hence,
if Investors invest in multiple Assets Portfolios, they should be aware that their exposure is not based on the
average performance of Best Performing Assets in their selected Asset Portfolios. Accordingly, the negative
performance of one Best Performing Reference Asset will not be offset by the positive performance of
another Best Performing Asset.
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Cap Level: The Cap Level is to be determined by the Issuer on the Issue Date and notified to the Investor after the
Issue Date or Purchase Date (as applicable).

As an indication, if the Units had been issued on 8 June 2010, the Cap Level for each respective Asset
Portfolio would have been:

Asset Portfolio B: 160%
Asset Portfolio C: 170%
Asset Portfolio D: 175%

Please refer to the section “What factors affect the Cap Level?” on page 10 for further details.

No Cap Level will apply to Asset Portfolio A.

Final Value per Unit: The Final Value per Unit on the Maturity Date is calculated as follows:
Asset Portfolio A

Issue Price x Max [100%, Adjusted Asset Value of the Best Performing Asset at the Maturity Date]

Asset Portfolios B, C and D

Final Value per Unit = Issue Price x Min [Cap Level, Max (100%,Adjusted Asset Value of the Best
Performing Asset at the Maturity Date]
Investors should refer to Section 1 for more information on how the Final Value per Unit is calculated.

Delivery Asset: Ordinary shares in Commonwealth Bank of Australia (“CBA”) (an ASX quoted share, ASX code: CBA).

Fees: Arranger Fee — An upfront fee payable by the Issuer to the Arranger of up to 2.20% (including GST if
applicable) of the Investment Amount.

Financial Adviser Fee — An upfront fee of either 0%, 1.10%, or 2.20% (all including GST if applicable)
payable by the Investor when making an Application. This fee is payable to the Issuer who collects it and
pays it to the Financial Adviser. This fee may be waived by your Financial Adviser by indicating this in the
appropriate section of the Application Form.

Arranger Trail Fee — A trail fee payable quarterly in arrears throughout the term of Investment, by the
Issuer to the Arranger, of up to 1.10%p.a. (including GST if applicable) of the Investment Amount.

These fees are payable by the Issuer out of its own funds and are not an additional cost to the Applicant,
nor are they deducted from the Investment Amount.

* Capital Protection only applies to Investments held at Maturity provided that Early Maturity does not occur. Capital Protection safeguards
Alpha POLARIS from market risks but is subject to the credit worthiness of Citigroup Global Markets Australia Pty Limited and Citigroup Inc.
For more details, please refer to Section 4 of this PDS.
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Section 1 - Introducing Alpha POLARIS

What is Alpha POLARIS?

Alpha POLARIS offers Investors the potential for capital growth linked to the best performing Asset contained in the selected Asset
Portfolio (or, if more than one Asset Portfolio is selected, the Asset with the highest Adjusted Asset Value within each Asset
Portfolio) (“Best Performing Asset”). Each Asset Portfolio contains two Assets, one of which has a specific allocation to either an
equities or a commodities index whilst the other is the PIMCO Total Return Bond Fund.

The performance of each Asset within each selected Asset Portfolio is measured over the term of the Investment and the Asset
with the highest Adjusted Asset Value at Maturity is the Best Performing Asset.

An Investor in Alpha POLARIS must elect to invest in at least one of the following Asset Portfolios:

Asset Portfolio: Asset 1: Asset 2:

A PIMCO Total Return Bond Fund S&P ASX 200 Price Index
(Bloomberg: PTRBDFE <Index>) (Bloomberg: AS51 <Index>)

B PIMCO Total Return Bond Fund S&P BRIC 40 (USA) CME
(Bloomberg: PTRBDFE <Index>) (Bloomberg: SBR <Index>)

c PIMCO Total Return Bond Fund Hang Seng China Enterprises Index
(Bloomberg: PTRBDFE <Index>) (Bloomberg: HSCEI <Index>)

D PIMCO Total Return Bond Fund SPDR Gold Trust
(Bloomberg: PTRBDFE <Index>) (Bloomberg: GLD UP <Index>)

Alpha POLARIS also offers Investors the safety of Capital Protection for Investments held to Maturity, provided that Early Maturity
does not occur. Capital Protection safeguards Alpha POLARIS from market risks, but is subject to the credit worthiness of Citigroup
Global Markets Australia Pty Limited and Citigroup Inc. For more details, please refer to Section 4 of this PDS.

At Maturity, Investors will receive an amount equal to the Issue Price multiplied by the number of Units they hold, plus participation
in the positive performance of the Best Performing Asset (subject to the applicable Cap Level).

Potential returns in Alpha POLARIS are linked to the Adjusted Asset Value of the Best Performing Asset. As the Best Performing
Asset is determined at Maturity, the Investor will receive a Delivery Parcel at Maturity with a value linked directly to the Adjusted
Asset Value of the Best Performing Asset (subject to the applicable Cap Level and Capital Protection, and assuming there is no
Early Maturity).

Alpha POLARIS is classified as a “security” under the Corporations Act because it gives Investors an equitable interest in a portion
of the Delivery Assets for the duration of the Investment. The Portion is a 1/1000th interest in a Delivery Asset held by the Issuer, or
its nominee, for an Investor. It cannot be dealt with separately to the rest of Alpha POLARIS.

Can the Assets change?

The Assets are intended to be fixed for the full term of Investment. However, if an Adjustment Event occurs in respect of any Assets
(for example, an index is closed or suspended or if any of the Assets which is not an index ceases to be traded in a liquid and
accessible fashion for 24 hours or more), the relevant Asset may be substituted in whole or in part with another asset at the
discretion of the Issuer. The new Asset will be chosen by the Issuer to match the old Asset as closely as possible. Substitution of an
Asset may only occur where the Issuer believes that not doing so would cause, or allow, the Investment exposure to diverge from
that described in this PDS, or where failing to make such a variation would otherwise result in an Early Maturity Event.

More information on the Assets can be found in Section 2 of this PDS.
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How is Alpha POLARIS structured?

Alpha POLARIS is structured as a deferred purchase agreement. Under a deferred purchase agreement, an Investor agrees to
purchase the Delivery Assets (including the Portion) and either:

m elects to accept physical delivery of the Delivery Assets on the Settlement Date; or

m elects to take advantage of the Agency Sale Arrangement upon physical delivery of the Delivery Assets on the Settlement
Date and subsequently receive the Sale Proceeds.

For more details, please refer to the section titled “What happens at Maturity?”.

What are the Delivery Assets?

On the Settlement Date, the Issuer will be required to deliver to the Investor ordinary shares in Commonwealth Bank of Australia
(“CBA") (the “Delivery Asset”). The value of these shares will be equal to the Final Value per Unit at Maturity (as explained below)
multiplied by the number of Units held by an Investor.

The Issuer will only deliver a whole number of Delivery Assets (which will include the Portion). If any fraction of a Delivery Asset
would otherwise be transferable by the Issuer to the Investor, the Issuer may keep that fraction of the Delivery Asset (which
includes the Portion) and pay an amount equal to the value of the fraction of the Delivery Asset foregone, based on the Official
Closing Level on the Trading Day immediately following the Maturity Date, provided that the amount exceeds twenty Australian
dollars (AUD 20). If the amount does not exceed twenty Australian dollars (AUD 20), the Issuer is entitled to keep that amount and
is under no obligation to the Investor to make any payment for the fraction.

What is the investment strategy of Alpha POLARIS?

Alpha POLARIS is likely to be suitable for Investors who seek to benefit from the out-performance of the Best Performing Asset and
who understand, but do not have a particular sector view on, equities, bonds or commodities.

The investment strategy of Alpha POLARIS is to provide:
® payment of a positive return via exposure to the Best Performing Asset between the Issue Date and the Maturity Date; and

m Capital Protection, so that the value of each Unit held at Maturity is not less than the Issue Price, provided that Early Maturity
does not occur.

What are the investment objectives of Alpha POLARIS?

Alpha POLARIS offers exposure to up to four diversified Asset Portfolios. Investors in Alpha POLARIS may have a positive view of
the selected Asset Portfolios over the next 5.5 years and, accordingly, may want to invest based on the performance of those
Assets for the relevant Term.

The investment objectives of Alpha POLARIS do not take into account labour standards or environmental, social or ethical
standards.
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The following table indicates considerations an Investor should take into account in relation to an investment in Alpha POLARIS.
Alpha POLARIS may be a suitable investment for an Investor if the following apply to the Investor:

Investor seeks: Investor can accept:

Diversified exposure to global markets including equities, A term of 5.5 years.
bonds and commodities.

Capital Protection at Maturity (provided that Early Maturity The risks associated with investing in equities and equity-
does not occur).* linked investments, bonds and commodities.

Potential for capital growth. The risks associated with investing in medium term
financial products.

A medium term market linked investment. The possibility that returns could be less than the return
you could earn on other investments, including the actual
return on the Assets.

No entry, exit, management or brokerage fees payable by The possibility of receiving the Issue Price for each Unit
the Investor on Investments held until Maturity. held at Maturity, as there is no guarantee that the Adjusted
Asset Value of each Asset will, at any point in time, be
positive.

The risk that the Issue Price may not equal the Purchase
Price. As such, Investors applying in the General Offer
Period may make a capital loss or gain.

* Capital Protection only applies to Investments held at Maturity provided that Early Maturity does not occur. Capital
Protection safeguards Alpha POLARIS from market risks but is subject to the credit worthiness of Citigroup Global Markets
Australia Pty Limited and Citigroup Inc. For more details, please refer to Section 4 of this PDS.

What is the Cap Level?

The Cap Level is one of the factors that determines the Final Value per Unit that an Investor may receive at Maturity.

If the Adjusted Asset Value exceeds the Cap Level for the respective Asset Portfolio, then the Cap Level will operate to “cap” or
limit the Final Value per Unit and so may limit the maximum return that Investors can receive. The impact of the Cap Level on the
return on investment and the factors which affect the Cap Level are discussed further below. The greater the Cap Level, the greater
the potential Final Value per Unit and so the greater the potential return at Maturity.

How does the Cap Level impact the return on the Investment?

The Issuer will determine the Cap Level for each Asset Portfolio on the Issue Date and will notify Investors of the Cap Level after
the Issue Date in the Confirmation.

As an indication, if the Units had been issued on 13 April 2010, the Cap Levels for the respective Asset Portfolios would have been:
Asset Portfolio B: 160%
Asset Portfolio C: 177%
Asset Portfolio D: 175%

No Cap Level will apply to Asset Portfolio A.
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Example

The table below illustrates how the return at Maturity to an Investor is impacted by Cap Levels. This example assumes the following
Cap Levels:

m Asset Portfolio A = Cap Level not applicable; and

m Asset Portfolio D = Cap Level of 175%.

Adjusted Asset Value of the Best Final Value Per Unit
Performing Asset Asset Portfolio A Asset Portfolio D
225% 225% 175%
200% 200% 175%
175% 175% 175%
150% 150% 150%
125% 125% 125%
100%°" 100% 100%

® If the Adjusted Asset Value of the Best Performing Asset is less than, or equal to 100%, the Final Value per Unit
will be 100% the Issue Price.

This table is provided for illustrative purposes and solely so that Investors may gain insight into the possible effect of different Cap
Levels on the returns that an Investor may receive at Maturity. These Final Value per Unit and Cap Level examples are not
forecasts, projections or predictions of returns nor a prediction of how the Best Performing Assets of the selected Asset Portfolios
will perform. Investors are cautioned that the Final Value per Unit is subject to risks and uncertainties, and that these examples are
not a statement about likely future performance. There is no guarantee that the actual Final Value per Unit will be any of these
examples.

What factors affect the Cap Level?

The Issuer’s calculation in determining the Cap Level for each Asset Portfolio on the Issue Date is influenced by a number of
market variables that change daily. These variables and their impact on the how the Cap Level is determined for each Asset
Portfolio are summarised in the following table.

Variable Change in Variable Effect on Cap Level
Volatility of the Asset A v
Interest rates (AUD) A A

Each of the variables mentioned above is subject to continuous market movement. For this reason, the Issuer will not determine the
Cap Level for each Asset Portfolio until the Issue Date. Once this has occurred, the Issuer will set the Cap Level for each Asset
Portfolio and these Cap Levels will then be communicated to each Investor in a Confirmation.

What is the Asset Charge?

The Asset Charge is the mechanism which reduces the monthly performance of each asset by 2% per annum (equivalent to
0.1667% per month), regardless of whether or not the monthly performance has been positive or negative. Although the Asset
Charge is a fixed percentage, its effect on the Adjusted Asset Value depends upon the previous level of Adjusted Asset Value.

This is described mathematically in the Adjusted Asset Value formula below:


http://www.fundsfocus.com.au/managed-funds/alpha/

Adjusted Asset Value(t) = Adjusted Asset Value(t-1) x [Reference Level(t) / Reference Level(t-1) — Asset Charge]
where:

‘t’ represents months since Issue Date
Adjusted Asset Value(t=0) = 100%
Reference Level(t=0) = Initial Level
t=0 is the Issue Date

How does the Asset Charge work?

The following is an example of how the Asset Charge impacts the Adjusted Asset Value in Alpha POLARIS.

At the end of the first month, assuming Asset 1 had risen from an Initial Level of 22 to a Reference Level of 23, the Adjusted Asset
Value would be as follows:

Adjusted Asset Value(1) = 100% x [23 /22 — 0.1667%)]
=104.38%

At the end of the second month, assuming Asset 1 had fallen from a Reference Level of 23 to 21, the Adjusted Asset Value would
be as follows:

Adjusted Asset Value(2) = 104.38% x [21 / 23 — 0.1667%)]
=95.13%

As a comparison, if Investors had invested directly into Asset 1, their asset performance at the end of the first and second months
would have been 104.55% and 95.45% respectively. Thus, the result of the Asset Charge is that Alpha POLARIS tracks the
performance of the Assets on less than a one to one basis.

The Investor should be aware that although the Asset Charge results in Alpha POLARIS tracking the performance of the Assets on
less than a one to one basis, direct investment in Asset 1 would not have the benefit of Capital Protection at Maturity (provided
Early Maturity does not occur), and would not afford the Investor the opportunity to participate in the positive performance of the
Best Performing Asset.

Why use an Asset Charge?

Providing investors with exposure to the Best Performing Asset at Maturity involves significant cost to the Issuer and impacts upon
the participation that Alpha POLARIS can provide Investors in any positive performance. As such, without the Asset Charge, the
Investor’s benefit in the Final Value per Unit from any positive performance of the Best Performing Asset would be materially less.
Whilst the Asset Charge is a negative, non-contingent adjustment on the performance of Asset 1 and Asset 2, the potential
increase in Final Value per Unit it provides to Investors at Maturity is proportionately greater than the size of the negative
adjustment on the performance of the Assets.

One of the key benefits of the Asset Charge is that it enables Alpha POLARIS to include Cap Levels (with respect to Asset
Portfolios B, C and D) significantly higher than would be the case if there was no Asset Charge. With respect to Asset Portfolio A,
the Asset Charge allows us to have no Cap Level. This, in turn, gives Investors the potential to receive a greater return on their
Investment at Maturity than would be the case if the Asset Charge was not deducted.

It is important for investors to note that the Asset Charge is deducted from the performance of Assets even if the monthly
performance has been nil or negative.
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How is the Final Value per Unit determined at Maturity?
At Maturity, the Final Value per Unit that Investors will receive is the amount calculated in accordance with the following three steps:
Step 1: Calculate the Adjusted Asset Value
On the Maturity Date, the Adjusted Asset Value for each Asset is calculated using the following formula:

Adjusted Asset Value(t) = Adjusted Asset Value(t-1) x [Reference Level(t) / Reference Level(t-1) — Asset Charge]
where:

‘t’ represents months since Issue Date
Adjusted Asset Value(t=0) = 100%
Reference Level(t=0) = Initial Level
t=0 is the Issue Date

This means that for each Asset, the Adjusted Asset Value at the Maturity Date is equal to the Adjusted Asset Value at the end of
the previous month multiplied by the Reference Level for that Asset at Maturity divided by the Reference Level for that Asset at the
end of the previous month, less the Asset Charge.

The Adjusted Asset Value is calculated on the last Business Day of each month.
Step 2: Determining the Best Performing Asset and applying Capital Protection

The Best Performing Asset is then selected as the Asset with the highest Adjusted Asset Value over the Term. If the Adjusted Asset
Value of the Best Performing Asset is less than zero, Capital Protection will apply.

Step 3: Calculating the Final Value per Unit

Any applicable Cap Level for the relevant Asset Portfolio is then applied. This acts as a fixed maximum level for the Adjusted Asset
Value of each Asset over the Term.

The Cap Level for each Asset Portfolio is determined by the Issuer on the Issue Date and is notified to the Investor after the Issue
Date or Purchase Date (as applicable) in the Confirmation.

On the Maturity Date, the Final Value per Unit will be equal to the Issue Price multiplied by the lesser of:

1. the Cap Level; or

2. the Adjusted Asset Value of the Best Performing Asset (subject to a minimum of 100% if Capital Protection applies).

So the Final Value per Unit on the Maturity Date is calculated as follows:
Portfolio A:

If Portfolio A is chosen, regardless of whether the Investor has invested in Alpha POLARIS during the Initial Offer Period or the
General Offer Period, the Final Value per Unit will be equal to:

Issue Price x Max [100%, Adjusted Asset Value of the Best Performing Asset at the Maturity Date]
Investors should note that Portfolio A is not subject to a Cap Level.
This means that the Final Value per Unit will be equal to the greater of:
1. the Issue Price; or

2. the Issue Price multiplied by the Adjusted Asset Value of the Best Performing Asset.
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Portfolios B, C & D:

If Portfolios B, C or D are chosen, regardless of whether the Investor has invested in Alpha POLARIS during the Initial Offer Period
or the General Offer Period, the Final Value per Unit at Maturity will be equal to:

Issue Price x Min [Cap Level, Max (100%, Adjusted Asset Value of the Best Performing Asset at the Maturity Date)]

This means that the Final Value per Unit will be equal to the lesser of:

1. the Issue Price multiplied by the Cap Level; or
2. the greater of:
a) the Issue Price; or
b) the Issue Price multiplied by the Adjusted Asset Value of the Best Performing Asset.

The effect of this is that, in the absence of Early Maturity, for each Portfolio, the Final Value per Unit will be between:
a) the Issue Price; and

b) the Issue Price multiplied by the Cap Level,

depending on the Adjusted Asset Value of the relevant Best Performing Asset.

On the Settlement Date, the Issuer will be required to deliver to the Investor ordinary shares in CBA. The value of these shares will
be equal to the Final Value per Unit on the Maturity Date (as explained above) multiplied by the number of Units held by an
Investor. The Issuer will only deliver a whole number of Delivery Assets (which will include the Portion). If any fraction of a Delivery
Asset would otherwise be transferable by the Issuer to the Investor, the Issuer may keep that fraction of the Delivery Asset (which
includes the Portion) and pay an amount equal to the value of the fraction of the Delivery Asset foregone, based on the Official
Closing Level on the Trading Day immediately following the Maturity Date, provided that the amount exceeds twenty Australian
dollars (AUD 20). If the amount does not exceed twenty Australian dollars (AUD 20), t he Issuer is entitled to keep that amount and
is under no obligation to the Investor to make any payment for the fraction.

Note that the Issue Price may not equal the Purchase Price. As such, Investors applying in the General Offer Period may make a
capital loss or gain.

What fees are payable in relation to Alpha POLARIS?

There are no direct fees or commissions payable by the Investor. The Issuer will pay the Arranger an upfront Arranger Fee of
2.20% (including GST if applicable) and a quarterly Arranger Trail Fee payable in arrears throughout the Term of up to 1.10%p.a.
(including GST if applicable) of the Investment Amount.

These fees are payable by the Issuer out of its own funds and are at no additional cost to the Applicant, nor are these fees
deducted from the Investment Amount.

Investors will pay an upfront Financial Adviser Fee of either 0%, 1.10%, or 2.20% (all including GST if applicable) of the Investment
Amount upon submitting their Application Form. This fee is payable to the Issuer who collects it and pays it to the Financial Adviser.
The Financial Adviser may waive the entire amount of this Financial Adviser Fee by indicating this in the Application Form.

In addition to the Financial Adviser Fee, there may be fees or commissions payable by the Investor to their Financial Adviser in
respect of Units issued at the Purchase Price per Unit. These fees are not charged by the Issuer and are paid directly by the
Investor to their Financial Adviser.

For information on what fees and commissions are payable in connection with an investment in Alpha POLARIS, please refer to
Section 6 of this PDS.
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Section 2 - Information about the
Assets and the
Delivery Assets

The value of Alpha POLARIS is linked to the value of the Assets. At Maturity, the Issuer is required to deliver to Investors the
Final Value per Unit multiplied by the number of Units held by the Investor. The Issuer has agreed to deliver that Total Value to
the Investor in the form of ordinary shares in CBA (the "Delivery Assets") on the Settlement Date if:

® an Investor does not elect the Agency Sale Arrangement option on the Maturity Notice; or
m the Issuer does not receive an Investor's Maturity Notice by the Closing Time.
This section of the PDS provides some further information about the Assets and the Delivery Assets.

Information on the Assets

PIMCO Total Return Bond Fund

PIMCO Total Return Bond Fund (“Fund”) is a US dollar denominated fixed interest bond fund managed by Bil