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Thank you for requesting this Product Disclosure Statement from Funds
Focus.

Fee Reduction

As highlighted within our offers page, whilst most managed funds typically pay
an entry fee of up to 5%. Applications lodged through Wealth Focus will
receive a rebate of up to 5% directly into your fund, providing you with more
money in your fund.

How to Apply

Please have a read through the PDS and if you would like to invest the
application pages can generally be found towards the back of the document.
You will only need to send the application section back with a cheque/direct
debit payable direct to the investment company (not ourselves). You should
take note of any minimum investment amounts that may apply and proof of ID
that is now required for the new Anti-Money Laundering regulations.

Then mail the completed application directly to us.

We will then check to ensure your form is completed correctly before
forwarding your document on to the investment provider on your behalf.

Wealth Focus Pty Ltd
Reply Paid 760
Manly

NSW 1655

Please note that we are unable to track applications mailed directly to the
product provider and therefore cannot guarantee that your discounts have
been applied in these instances.

Should you wish to take advantage of our free annual valuation and tax report
for all your investments you should complete our broker nomination form for
The Wealth Focus Investment Service.

Regards

A4

Sulieman Ravell
Managing Director

Wealth Focus Pty Ltd
ABN 87 123 556 730 AFSL: 314872
56 The Corso, Manly, NSW 2095
Postal Address: PO Box 760, Manly, NSW 1655
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Requirements for verifying your identity under the new Anti Money Laundering
(AML)/Counter Terrorism Financing (CTF) Act

The new AML/CTF Act cameinto effect on the 12" December 2007. All financial
planning and fund management companies are now required to collect, verify and
store specific customer information before arranging certain services such as managed
investments for a client. It is designed to prevent, detect and protect Australian
business from money laundering and the financing of terrorist activities.

We are currently in a transition phase and as such whilst most companies will not
accept any new business without a person identity being verified, there are a number
that still do not. To avoid confusion, we request that all new applications are sent with
‘certified documentation’.

We’ve found that the easiest way to provide the required documentation is to

have a copy of your driving licence or passport certified by Australia Post or a

Justice of the Peace (please see following page for a full list of individuals that
can certify documentation).

Once this has been completed, under the current requirements we will not
require you to send identification again.

What you need to do

You will need to enclose a certified piece of photographic evidence or one piece of
primary non-photographic evidence and one piece of secondary evidence (please refer
to the Identification Form for document requirements), with your application form
and post to us at the following address

Wealth Focus Pty Ltd
Reply Paid 760
Manly
NSW 1655

Please do not send us original driving licences or passports as these can very easily
get lost in the post. Copies of documents can be certified by an authorised individual,
they will need to sight and verify that the copy is a “certified true copy’, sign, date,
print their name and list their qualification.



ANTI-MONEY LAUNDERING REQUIREMENT FOR NEW APPLICATIONS
IDENTIFICATION FORM
INDIVIDUALS & SOLE TRADERS

GUIDE TO COMPLETING THIS FORM (MUST BE INCLUDED WITH ALL NEW APPLICQATIONS)
o Complete one form for each applicant. Complete all applicable sections of this form in BLOCK LETTERS.
o0 Please contact us on 1300 55 98 69 if you have any queries.

o If you wish to apply in the name of a super fund, trust or company, please contact us for an alternative identification

form.
SECTION 1A: PERSONAL DETAILS
Surname Date of Birth

Full Given Name(s)

Residential Address (PO Box is NOT acceptable)
Street

Suburb State Postcode Country

| | | | | | |

COMPLETE THIS PART IF INDIVIDUAL IS A SOLE TRADER
Full Business Name (if any) ABN (if any)

| |

Principal Place of Business (if any) (PO Box is NOT acceptable)
Street

Suburb State Postcode Country

| | | | | | | |

Who can verify customer identity documents?
Please find below a list of all the Approved Individuals that can certify documents:
e A Justice of the Peace
e An agent of the Australian Postal Corporation who is in charge of an office supplying postal services to the public, or a
permanent employee with more than two years continuous service (who is employed in an office supplying postal services to
the public)
e A notary public (for the purposes of the Statutory Declaration Regulations 1993)
A person who is enrolled on the roll of the Supreme Court of a State or Territory, or the High Court of Australia, as a legal
practitioner (however described)
A judge, magistrate, registrar or deputy registrar of a court
A chief executive officer of a Commonwealth Court
A police officer
An Australian consular or diplomatic officer (within the meaning of the Consular Fees Act 1955)
An officer or finance company officer with two or more continuous years of service with one or more financial institutions (for
the purposes of the Statutory Declaration Regulations 1993)
e An officer with, or authorised representative of, a holder of an Australian Financial Services Licence, having two or more
continuous years of service with one or more licensees, and
e A member of the Institute of Chartered Accountants in Australia, CPA Australia or the National Institute of Accountants with
more than two years continuous membership.
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IDENTIFICATION FORM INDIVIDUALS & SOLE TRADERS

VERIFICATION PROCEDURE

Attach a certified copy of the ID documentation used as proof of identity. ID enclosed should verify the applicant’s full
name; and EITHER their date of birth or residential address.

o0 Complete Part | (or if the individual does not own a document from Part |, then complete either Part Il or 111.)
o Contact your licensee if the individual is unable to provide the required documents.

PART | - ACCEPTABLE PRIMARY ID DOCUMENTS

:;'Ck Select ONE valid option from this section only
O Australian State / Territory driver’s licence containing a photograph of the person
O Australian passport (a passport that has expired within the preceding 2 years is acceptable)
O Card issued under a State or Territory for the purpose of proving a person’s age containing a photograph of the person
O Foreign passport or similar travel document containing a photograph and the signature of the person*

PART Il - ACCEPTABLE SECONDARY ID DOCUMENTS - should only be completed if the individual does not own a document from Part |

'Lick Select ONE valid option from this section
O Australian birth certificate
O Australian citizenship certificate
O Pension card issued by Centrelink
0 Health card issued by Centrelink
-L'Ck AND ONE valid option from this section
O A document issued by the Commonwealth or a State or Territory within the preceding 12 months that records the provision of
financial benefits to the individual and which contains the individual’s name and residential address
A document issued by the Australian Taxation Office within the preceding 12 months that records a debt payable by the
= individual to the Commonwealth (or by the Commonwealth to the individual), which contains the individual’'s name and
residential address. Block out the TFEN before scanning, copying or storing this document.
O A document issued by a local government body or utilities provider within the preceding 3 months which records the provision
of services to that address or to that person (the document must contain the individual's name and residential address)
O If under the age of 18, a notice that: was issued to the individual by a school principal within the preceding 3 months; and

contains the name and residential address; and records the period of time that the individual attended that school

PART Ill - ACCEPTABLE FOREIGN ID DOCUMENTS - should only be completed if the individual does not own a document from Part |

:;'Ck BOTH documents from this section must be presented
O Foreign driver's licence that contains a photograph of the person in whose name it issued and the individual’s date of birth*
. National ID card issued by a foreign government containing a photograph and a signature of the person in whose name the

card was issued*

*Documents that are written in a language that is not English must be accompanied by an English translation prepared by an accredited translator.
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\ Dated 8 September 2009

( RE D I T S U I S S E Issued by Credit Suisse Investments (Australia) Limited ABN 44 119 605 373 AFSL 320505
as Responsible Entity of the Credit Suisse Performance Plus Series ARSN 130 458 178

Performance Plus Series
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Important information
Please make sure you read this Product Disclosure Statement in full before deciding whether to invest.

This PDS is dated 8 September 2009 and is issued by Credit Suisse Investments (Australia) Limited ABN 44 119 605 373 AFSL
320505 in its capacity as Responsible Entity of the Credit Suisse Performance Plus Series (‘Fund’) ARSN 130 458 178.
Throughout this PDS the ‘Responsible Entity’, ‘we’, ‘us’ and ‘our’ refers to Credit Suisse Investments (Australia) Limited.

The Fund is a registered managed investment scheme under Chapter 5C of the Corporations Act. The Fund is comprised of several
unit classes, each with a different exposure to an Underlying Investment. This PDS contains an invitation to apply for Units in any
of the Unit Classes A, B, and C of the Fund (referred to throughout this PDS collectively as the ‘Unit Classes’ or ‘Classes’ or
individually as ‘each Unit Class’ or ‘each Class’), this is called the ‘Offer’. There is no Offer to prospective Investors of any Deferred
Purchase Agreements (DPAs) under this PDS. The DPAs will be issued to the Responsible Entity. This PDS has not been lodged,
and is not required to be lodged with the Australian Securities and Investments Commission (‘ASIC’). ASIC and its officers take
no responsibility for the contents of this PDS. This PDS and any updated information (updated as set out below) sets out the terms
and conditions in relation to the Units.

This PDS is not an offer or invitation in any place in which, or to any person to whom, it would not be lawful to make that offer or
invitation. The Offer is made to Australian residents only who receive it (including electronically) within Australia and are investing
through an Investment Adviser or Platform (‘Australian Resident Investors’), and the Responsible Entity will only accept Applications
from Australian Resident Investors. The distribution of this PDS outside Australia may be restricted by the laws of places where it
is distributed and therefore persons into whose possession this document comes should seek advice on and observe those
restrictions. This Offer is not available to US investors. Failure to comply with relevant restrictions may violate those laws. We
authorise the use of this PDS as disclosure to Investors who wish to access the Fund through a Platform.

The Responsible Entity reserves the right to reject an Application for Units in any Unit Class in whole or in part.

An investment in each of the Unit Classes is subject to risk. The value of your investment can fluctuate up or down with the value
of the Assets of each Unit Class in which you hold Units. The returns of each Unit Class to Investors are dependent primarily on
the performance of the Underlying Investment referable to each Unit Class, the level of Exposure of the Unit Class to the
Underlying Investment, the availability of Capital Protection on the relevant Capital Protection Date and the performance of the
Delivery Assets comprising the Delivery Parcel. The availability of Capital Protection is subject to conditions (please see ‘Investment
risk’ and ‘Counterparty or credit risk’ under ‘Risks’ in section 6).

This PDS contains information on past performance of some of the Underlying Investments and a description of the Delivery Assets
of the Unit Classes in section 4 of this PDS. Investors should not take past performance as an indication of future performance.
The general market and economic conditions that have existed in the past could be very different to the market and economic
conditions in the future and these differences could have a significant impact on any investment returns. Further, as the return of
each Unit Class depends on a number of factors in addition to the performance of the Underlying Investment, the performance of
the Unit Class prior to Maturity of the DPAs will not necessarily correlate to the performance of the Underlying Investment.

Investments in the Fund are not deposits with or other liabilities of the Responsible Entity, Credit Suisse Sydney
Branch, or any company in the Credit Suisse group and are subject to investment risk, including possible delays in
repayment and loss of income or the Total Investment Amount. None of the Responsible Entity, nor any company in
the Credit Suisse group guarantees any particular rate of return on, or the performance of, a Unit Class, nor do any
of them guarantee the repayment of the Total Investment Amount from the Unit Classes. Credit Suisse group
companies, other than Credit Suisse, Sydney Branch, are not authorised deposit taking institutions.

Updated information: The information in this PDS may change from time to time. If the change is not materially adverse to
Investors, the information will be updated on the internet site www.credit-suisse.com/performanceplus. If the change is considered
materially adverse to Investors, the Responsible Entity will issue a replacement PDS or a supplementary PDS, which will also be
available online. A paper copy of any updated information, and any replacement or supplementary PDS, will be available on request
free of charge from the Responsible Entity.

The Responsible Entity does not take into account labour standards or environmental, social and ethical considerations in
determining the selection, retention or realisation of the Assets of the Unit Classes.

You should read the entire PDS before making any decision to invest in any of the Unit Classes. This PDS does not
take into account an Investor’s individual objectives, financial situation or needs. Therefore, before acting on
information contained in the PDS, you should consider whether the information is appropriate in light of your
objectives, financial situation and needs, and seek professional advice from an Investment Adviser before deciding
whether to invest.

Certain capitalised words and expressions used in this PDS are defined in the Glossary in section 13 of this PDS. All
references to dollar amounts in this PDS are to Australian dollars, unless otherwise stated.
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Key dates

1. Key dates'’

For Unit Classes A, B and C

1

. The Responsible Entity reserves the right to amend the Offer Open and the Offer
Close in respect of one or more Unit Classes at any time prior to the Offer Close.
If the Offer Open or the Offer Close are amended, the Responsible Entity will
make consequential amendments to the other key dates, including the Capital
Protection Date and the Issue Date. Any amendments to these key dates will be
published at www.credit-suisse.com/performanceplus, before the Offer Close.

N

. Please note that cheques will not be accepted prior to 28 October 2009. Please
see the table in section 3 under ‘How to invest’.

w

. These dates may be postponed when they do not fall on a Scheduled Trading Day,
including where trading on the exchanges on which any of the Underlying
Investments or Delivery Assets trade is affected, or as otherwise determined in the

discretion of the Responsible Entity.
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The Offer

2. The Offer

The Offer is to invest in Units in the Credit Suisse Performance
Plus Series (‘Fund’) which is an Australian registered managed
investment scheme under the Corporations Act. The Fund is
designed to enable Investors to obtain a medium term exposure
to a range of thematic Underlying Investments which have the
benefit of Capital Protection’ on the relevant Capital Protection
Date. In the longer term, post Maturity of the initial Assets of
the Fund, each Unit Class will have exposure to a diversified
portfolio of Australian equities through the Delivery Assets com-
prising the Delivery Parcel acquired by the Responsible Entity of
the Fund.

Unit Classes
The Responsible Entity on behalf of the Fund will issue three
Unit Classes for a Unit Issue Price of $1.00 per Unit. Each Unit
Class will refer to a separate pool of assets and liabilities held
with the Fund.

Unit Classes A, B, and C of the Fund provide Investors with the
potential for income and growth through investment in a series
of Deferred Purchase Agreements (DPAs) providing exposure
referable to different Underlying Investments over the medium
term. After Maturity of the DPAs, the Classes will provide expo-
sure to an investment in a passively managed portfolio of the 20
largest entities included in the S&P/ASX 200 Index as at the
Capital Protection Date (Delivery Assets).

Neither your investment in a particular Unit Class nor the Fund’s
investment in DPAs is a direct investment in any Underlying
Investment. Instead, the DPAs provide Exposure referable to
the performance of the Underlying Investment through a
notional investment, referred to in this PDS as a ‘Reference
Portfolio’. ‘Exposure’ refers to the percentage by which the
Reference Portfolio participates in the performance referable to
the Underlying Investment.

The level of Exposure referable to each Underlying Investment
is dynamically rebalanced each Scheduled Trading Day through
the Volatility Feature, which is designed to manage market risk
associated with the volatility of the Underlying Investment. Mar-
ket risk is managed by varying the level of Exposure referable
to the Underlying Investment to take account of increased or
decreased volatility. The basic principle of the Volatility Feature
is to reduce Exposure when volatility rises, and to increase
Exposure when volatility falls subject in each case to the set
minimum and maximum Exposure level for each Unit Class.
Please see 'What is volatility and how could it affect my invest-
ment’ below.

1. Capital Protection is provided to the Fund under the terms of the DPA and not to
Investors individually. The sell spread associated with withdrawing from the Fund
means that investors will receive less than 100% on their investment in the event
that the DPA capital protected amount is paid to the Fund. For more information

see section 2 ‘What are the returns | can expect from my investment?’

The table opposite outlines the Underlying Investment for each
of the Unit Classes offered under this PDS.

The Responsible Entity intends to issue three Unit Classes,
namely, Unit Class A, B and C. The Unit Price and performance
of each Unit Class is independent of each other Unit Class.
However, legally the Assets and liabilities of a particular Unit
Class are the Assets and liabilities of the Fund as a whole. As
such, if the Fund had significant unexpected liabilities in respect
of a particular Unit Class then all Unit Classes will be affected.

Deferred Purchase Agreements (DPAs) and Capital
Protection

The entire amount raised in each Unit Class will be invested in
DPAs relevant to that particular Unit Class and entered into
between the Responsible Entity on behalf of the Fund and
Credit Suisse, Sydney Branch, also referred to as the DPA
Issuer. That is, the full $1.00 per Unit Issue Price of Class A,
Class B and Class C Units. For each $1.00 invested in a Unit
Class, the Responsible Entity will acquire one DPA providing
Exposure to an Underlying Investment through the Reference
Portfolio as set out in the Fund Structure diagram on page 8.

Under the DPAs for Unit Classes A, B, and C, the DPA Issuer

agrees to:

m Pay annual Variable Coupons to the Fund based on the per-
formance of the Reference Portfolio above a High Water
Mark and subject to a Hurdle Rate;

m In respect of Unit Class C, pay annual Fixed Coupons of
$0.03 per DPA to the Fund. The Responsible Entity will dis-
tribute the Fixed Coupon to Investors on an annual basis.
However, Investors will be required to reinvest the distribu-
tion as a further capital contribution in respect of these Units.
The Responsible Entity will use the amount of any further
capital contribution to pay the further instalments of the Pur-
chase Price on the DPAs for Unit Class C.

m At Maturity, deliver the Delivery Parcel to the Responsible
Entity on behalf of the Fund. The Delivery Parcel in respect
of each DPA will comprise that number of Delivery Assets
which has a value in total equal to the Final Maturity Value
multiplied by the number of DPAs referable to the relevant
Unit Class;

m Provide 100% Capital Protection to the Fund on the relevant
Capital Protection Date in respect of DPAs for Unit Classes
A, B and C. This means that the Fund should receive at a
minimum, Delivery Assets with a value equal to:

— $1.00 per DPA in respect of Unit Classes A and B; and
— $1.21 per DPA in respect of Unit Class C.

2. The payment of the annual Variable Coupons to the Fund is based on the
performance of the Reference Portfolio where certain conditions are met.

3. Investors will be required to reinvest Fixed Coupons received in respect of Unit
Class C as a further capital contribution in respect of their Units. See ‘Returns’

in section 5.2 for more information.
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Underlying Investment table

The Offer

Class Underlying Term Capital Coupons? Exposure |Value of Units
Investment Protection’ level range |at Maturity’

An equally weighted basket of the following Five years

Australian  Australian securities
Equities m BHP Billiton Ltd
Portfolio m Commonwealth Bank of Australia
m CSL Ltd
B Insurance Australia Group Ltd
B Macquarie Group Ltd
m News Corp Limited
m Origin Energy Ltd
m Toll Holdings Limited
m Woolworths Ltd
B Woodside Petroleum Ltd
B 70% of which is an equally weighted Five years
Australian  basket of the following Australian securities:
Resources m BHP Billiton Ltd
and China  m Lihir Gold Ltd
Portfolio m Newcrest Mining Ltd
m Origin Energy Ltd
m Oil Search Ltd
B Rio Tinto Ltd
m Santos Ltd
B Woodside Petroleum Ltd
B Alumina Ltd
And 30% of which is the Hang Seng China
Enterprise Index
C Index S&P/ASX 200 Index Seven years
Accumulator
Portfolio

Capital Protection is only provided to the Fund under the terms

of the DPA and not to the Investors individually. Also, Capital

Protection is only available if the Fund holds the relevant DPAs

until the relevant Capital Protection Date. The benefit of Capi-

tal Protection is not provided to the Fund:

m if you withdraw your investment in Units from the Fund, and
this results in the Fund having to terminate the relevant
DPAs before the relevant Capital Protection Date,

m after Maturity of the DPA.

A Capital Protection level of 100% (which will be available in
respect of DPAs acquired for Unit Classes A, B and C) means
that the Final Maturity Value should be at least $1.00 per DPA
referable to Unit Classes A and B on the relevant Capital Pro-
tection Date and $1.21 per DPA referable to Unit Class C on
the relevant Capital Protection Date. Therefore, the Net Asset
Value of each Unit at the relevant Capital Protection Date
should be at least equal to the Unit Issue Price of the Unit (ie.
$1.00 for Units in Classes A and B and $1.21 for Units in Class
C) less, in the case of a Withdrawal, the sell spread.

100%

100%

100%

$1.00 Annual 25%-150%  Minimum of
Variable $1.00 per Unit +
Coupon potential growth

$1.00 Annual 25%-150%  Minimum of
Variable $1.00 per Unit +
Coupon potential growth

$1.003 Annual Variable 25%-150%  Minimum of

$1.21 per Unit +
potential growth

Coupon and
Fixed Coupon

Investors should note that their return from their unitholding will
be reduced by the sell spread associated with withdrawing from
the Fund. Therefore, if the DPA referable to their Unit Class
returns $1.00 (or $1.21 for Unit Class C) at Maturity they will
receive less than that amount. Further, if the Fund has unantic-
ipated expenses in respect of a particular Unit Class, then some
Assets of the Fund may be required to pay for such expenses,
which may reduce their return further.

You should note that, due to the time value of money, $1.00 on
the Capital Protection Date may not be equivalent to the value
of $1.00 on the Issue Date.

Delivery Assets

On Maturity of the DPAs for a Unit Class, the Fund will be enti-
tled to receive delivery of a Delivery Parcel, comprising an
equally weighted basket of securities in the 20 largest entities
(measured by Float Adjusted Market Capitalisation) included in
the S&P/ASX 200 Index as at the relevant Capital Protection
Date according to their index weightings. The Fund will then
hold this investment for the relevant Unit Class and the Delivery
Assets comprising the Delivery Parcel will not be sold by the
Fund, except in limited circumstances, or where necessary to
fund Withdrawal requests.
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The Offer

Fund structure diagram

Invests $50,000 +

Total Investment Amount
$50,000

W 50,000 units

B potential annual
Variable Coupon

B annual Fixed Coupon, and

B potential investment returns

potential investment returns
annual Fixed Coupon, and
Capital Protection

A notional Exposure to the performance of the

Performance Plus Fund
ARSN 130 458 178

potential annual Variable Coupon

B Total Investment Amount $50,000
W Reinvestment of annual Fixed Coupon

B Total Investment Amount $50,000
B Payment of DPA Purchase Price by instalments

Unit Class C

!

Reference Portfolio DPA Issuer

Credit Suisse,
Sydney Branch

Underlying Investment (subject to the Volatility Feature)

Underlying Investment
S&P/ASX 200 Index

Fund structure diagram

The diagram above illustrates the flow of the Total Investment
Amount from Investors in Units in Class C into the Fund. The
Fund uses the Total Investment Amount from the Investors in
each Unit Class to invest in the DPAs to provide Exposure to
the performance of a particular Underlying Investment through
the Reference Portfolio.

What are the returns | can expect from my investment?
The investment return for each Unit Class is linked to the retum
that the Fund derives from its investment in DPAs, each of which
provides exposure through a notional Reference Portfolio to a
particular Underlying Investment, and after Maturity its invest-
ment in the Delivery Assets comprising the Delivery Parcel.

Annual Income

The Responsible Entity (on behalf of each Unit Class) may be
entitled, where certain conditions are met, to receive annual
Variable Coupon payments under the DPA on or around 27
November of each year up to and including the relevant Capital
Protection Date. Assuming that no unanticipated expenses are
incurred by the Fund, the Responsible Entity will distribute the
value of the coupon to Investors annually within 20 days of 27
November each year as a distribution of income.

The amount of each distribution will depend on the amount of
the coupon paid (if any) annually to each Unit Class you
invested in. Coupons are explained further at ‘Returns’ in sec-
tion 5.2.

Level of Exposure to Underlying Investment
varies between 25%-150%.

In respect of Unit Class C the Responsible Entity will also
receive a Fixed Coupon of $0.03 per DPA per annum on or
around 27 November. The Responsible Entity will distribute this
coupon to Investors and Investors will be required to reinvest it
as a further capital contribution in respect of their Units. That is
Investors will not receive the Fixed Coupon distribution in cash.
Instead, the Responsible Entity will use this amount of capital to
pay any further instalments of the Purchase Price on the DPAs
for Unit Class C.

The last Variable and Fixed Coupon payments will be paid on or
around the Capital Protection Date. Thereafter, income to the
Fund will be derived via any dividends paid from the Delivery
Assets comprising the Delivery Parcel.

Delivery of Delivery Parcel at Maturity of the DPAs

For each Unit Class, the Fund will be entitled to receive a Deliv-

ery Parcel of Delivery Assets following Maturity, the value of

which will be based on the Final Maturity Value, which is the
greater of:

m $1.00 per DPA held at the relevant Capital Protection Date
for Unit Classes A and B and $1.21 per DPA held at the
Capital Protection Date for Class C; and

m the value of the relevant Reference Portfolio at the relevant
Capital Protection Date having regard to the performance of
the Underlying Investment and the level of Exposure
throughout the term to the relevant Capital Protection Date
to the respective Underlying Investment less the Administra-
tion Costs and the amount of any Variable Coupons paid dur-
ing the term of the DPAs (if any).
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Capital Protection as at the relevant Capital Protection Date is
provided to the Fund under the terms of the DPA through the
Final Maturity Value having a minimum value of $1.00 per DPA
for Unit Classes A and B, and a minimum value of $1.21 for
Unit Class C. Therefore Net Asset Value of each Unit at the rel-
evant Capital Protection Date should be at least equal to $1.00
for Unit Classes A and B and, for Unit Class C, $1.21 (in each
case reduced for a Withdrawal by the applicable sell spread).

Please be aware, that if an Investor withdraws at the Capital
Protection Date where the DPA referable to their Unit Class
returns $1.00 (or $1.21 for Unit Class C) at Maturity they will
receive less than that amount due to the sell spread and possi-
bly any unanticipated expenses in respect of one or more Unit
Classes.

Capital Protection is only available if the Fund holds the relevant
DPAs until the relevant Capital Protection Date. If you withdraw
your investment in Units from the Fund prior to this date, then
this may result in the Fund having to terminate the relevant
DPAs before the relevant Capital Protection Date. Therefore
the Fund (and indirectly, you) will not receive the benefit of Cap-
ital Protection in respect of those DPAs.

Upon Maturity of the DPAs, the Fund will distribute any gain
referable to the DPAs to Investors, ie. assuming that there are
no unanticipated expenses, this will be equal to the excess of
the aggregate Final Maturity Value over the aggregate Pur-
chase Price of the DPAs, subject to the sell spread that may
apply to those electing to withdraw their investment. This
amount will be required to be reinvested in the Fund as a fur-
ther capital contribution in respect of your Units, unless you
have elected to withdraw your investment in the Fund on the
Capital Protection Date.

Returns after Maturity of the DPAs

After Delivery of the Delivery Parcel, each Unit Class will have
an investment in the portfolio of Delivery Assets comprising the
Delivery Parcel. Any dividends or distributions received in
respect of the Delivery Assets comprising the Delivery Parcel
will be distributed to you as income, which may include frank-
ing credits attaching to the dividends or distributions.

The Delivery Assets comprising the Delivery Parcel will be held
and may increase or decrease in value (which is referable to the
Net Asset Value of the relevant Class of Units). However, the
Delivery Assets will not be sold by the Fund, except in limited
circumstances, or where necessary to fund Withdrawal
requests.

The Offer

Withdrawal requests

It is important to understand that an investment in Units is an
open-ended investment with no fixed term. However, you can
make a Withdrawal request to the Responsible Entity on a
monthly basis. A Withdrawal request will be satisfied by a
redemption of Units by the Responsible Entity. The Units are
not capital protected and if you withdraw prior to the relevant
Capital Protection Date, the value that you receive for your
Units on a Withdrawal may be less than the amount that you ini-
tially invested in the Fund.

For each Unit Class, if you withdraw prior to the Capital Pro-
tection Date you will receive a return based on the Withdrawal
Price, which will be the Unit Price determined by the Respon-
sible Entity by reference to the Net Asset Value for that Class.
Prior to Maturity of the DPAs, this price is based on the DPA
Unwind Value which is described further in section 5.2.

After Maturity of the DPAs for a particular Class, the Net Asset
Value for that Class will depend on the value of the Delivery
Assets comprising the Delivery Parcel held for that Class.

What happens at the Capital Protection Date?

The investments held by the Fund are DPAs which entitle the
Responsible Entity to be delivered, shortly after Maturity, an
equally weighted parcel of the top 20 shares within the
S&P/ASX 200 Index at that time (‘Delivery Assets’), known as
the ‘Delivery Parcel’. The value of the Delivery Parcel will be
equal to the relevant Final Maturity Value multiplied by the num-
ber of DPAs held in that Unit Class.

Please see section b of the PDS for more information includ-
ing in relation to the calculation of the Final Maturity Value and
the effect of Exposure.

Prior to the relevant Capital Protection Date we will send you a
Capital Protection Date Notice. If you elect to retain your Units
in a particular Unit Class after the relevant Capital Protection
Date your investment will cease to have Exposure to the Under-
lying Investment through the Reference Portfolio as stated in
this PDS, and will cease to have the benefit of Capital Protec-
tion and the Volatility Feature. Instead, your exposure will be to
the Delivery Assets comprising the Delivery Parcel of each Unit
Class being a diversified portfolio of Australian equities which
are passively managed by the Investment Manager.

What is volatility and how could it affect my investment?
Volatility is the relative rate at which the price of a security
moves up and down. Volatility is determined by calculating the
annualised standard deviation of daily changes in price. If the
price of a security moves up and down rapidly over short time
periods, it has high volatility. If the price rarely changes, it has
low volatility. If a security’s volatility increases, this is usually
considered to make an investment in that security more risky.
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Measured Volatility is also known as historical volatility and is a

measure of actual volatility. To illustrate Measured Volatility, the

graphs below are an illustration of the 100 Scheduled Trading

Days Measured Volatility of each Underlying Investment:

m Graph 1. Class A over the period 3 January 2001 to 31 July
2009;

m Graph 2. Class B over the period 13 March 1996 to 31 July
2009; and

m Graph 3. Class C the S&P/ASX 200 over the period
7 March 1996 to 31 July 2009.

The 100 Scheduled Trading Days Measured Volatility used in
the graphs mean that, at a point in time, the Measured Volatil-
ity reflects the average volatility of the Underlying Investment
for the previous 100 Scheduled Trading Days.

Graph 1: Class A - Australian Equities Portfolio
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Source: Credit Suisse.
Past performance is not a likely indicator of future performance. Volatility
is variable and varies on a daily basis.

Graph 2: Class B — Australian Resources
and China Portfolio
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Source: Credit Suisse.
Past performance is not a likely indicator of future performance. Volatility
is variable and varies on a daily basis.

Graph 3: Class C - Index Accumulator Portfolio
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Source: Credit Suisse.
Past performance is not a likely indicator of future performance. Volatility
is variable and varies on a daily basis.

The Underlying Investment referable to DPAs in Unit Classes A,
B and C will have the following Target Volatility:

Class A - Australian Equities Portfolio 16%
Class B - Australian Resources

and China Portfolio 18%
Class C - Index Accumulator Portfolio 15%

The Volatility Feature is designed to manage market risk asso-
ciated with the volatility of the Underlying Investment and is
described further under ‘Deferred Purchase Agreements’ in
section 5.1.

What are the benefits and risks of investing in the

Fund?

The benefits of the Fund include:

m potential for returns linked to the performance of Australian
and Chinese markets;

m exposure to assets with the benefit of Capital Protection so
that the value of the DPAs at the relevant Capital Protection
Date should not be less than $1.00 per DPA for Unit
Classes A and B and not less than $1.21 per DPA for Unit
Class C, which in turn forms the basis for the Unit Price of
your Units at that time;

m potential for each Unit Class to receive enhanced returns
where the Exposure level to the Underlying Investment under
the terms of the DPA is greater than 100%;

m the Volatility Feature which is intended to manage the level
of Exposure to the Underlying Investment depending on the
volatility of the Underlying Investment;

m in the longer term, an exposure to a diversified portfolio of
Australian equities;

m an investment solution with diversification across Australian
and Chinese markets.
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The specific risks of the Fund include:

Investment risks which includes the limitations of Capital
Protection and the risk of early termination of the DPAs;
Early Maturity risks which will result in Capital Protection in
not being available and the Net Asset Value of your Units
may be less than your Total Investment Amount;

Exposure and volatility risks — the value of the Units in each
Unit Class depends upon the performance of each DPA
which in turn depends on the relevant Reference Portfolio
and its respective Underlying Investment and the level of
Exposure referable to that performance;

Correlation risk — the impact of Exposure and any applicable
Variable Coupon and the fact that the return is linked to a for-
mula rather than an actual investment in the Underlying
Investment, means that changes in the value of the Under-
lying Investment will not directly correlate to changes in the
Reference Portfolio Value and subsequently the value of your
Units;

Counterparty and credit risk and Interest rate risk;
Underlying Investment risk — For each Unit Class, the Refer-
ence Portfolio Value of the relevant DPA is dependent pri-
marily upon the performance of the Underlying Investment
and the Exposure to the Underlying Investment; and

Index Adjustments.

In addition, there are general risks which apply to an investment
and Applicants should read ‘Risks’ in section 6 of the PDS in full.

The Offer


http://www.fundsfocus.com.au/managed-funds/credit-suisse/

Investment summary

3. Investment summary

The following table summarises some of the key information ~ Certain capitalised words and expressions used in this
about an investment in the Fund. It is not a complete summary ~ PDS are defined in the Glossary of this PDS.

of this PDS and you should read the PDS in its entirety. The

Responsible Entity recommends that you seek professional

advice from an Investment Adviser before making an invest-

ment decision.

Summary Section

1. We reserve the right to accept Applications below minimum investment amounts.
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Investment summary
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Unit Classes

4. Unit Classes A, B and C

Units in Unit Classes A, B, and C provide Exposure through the
Reference Portfolio to the performance of different Underlying
Investments until the relevant Capital Protection Date of the
DPAs (together with Capital Protection provided at the relevant
Capital Protection Date), and an investment in the Delivery
Assets comprising the Delivery Parcel after Maturity.

Fund Assets prior to each Capital Protection Date
Prior to the relevant Capital Protection Date, each Unit Class
will hold the following assets:

Coss—Thesets

Class A -
Australian
Equities Portfolio

DPAs entered into between the Responsible

Entity and DPA Issuer with the Reference Portfolio
providing Exposure to the Underlying Investment,
being exposure to the portfolio of Australian
Securities listed on the Australian Securities

Exchange.
Class B - DPAs entered into between the Responsible
Australian Entity and DPA Issuer with the Reference Portfolio

Resources and providing Exposure to the Underlying Investment,

China Portfolio being exposure to a weighted portfolio of Australian
resource securities listed on the Australian
Securities Exchange combined with exposure
to the Hang Seng China Enterprise Index.

Class C - DPAs entered into between the Responsible Entity

Index and DPA Issuer with the Reference Portfolio providing

Accumulator
Portfolio

Exposure to the Underlying Investment, being
exposure to the S&P/ASX 200 Index.

The following pages discuss each of these assets in more detail.

Fund Assets post each Capital Protection Date

After the Capital Protection Date the investments of each Unit
Class are expected to comprise the Delivery Assets comprising
the delivery Parcel being an equally weighted basket of securi-
ties in the 20 largest entities (measured by Float Adjusted Mar-
ket Capitalisation) included in the S&P/ASX 200 Index accord-
ing to their index weightings as at the relevant Capital Protec-
tion Date (‘Delivery Assets’). The investments will be passively
managed by the Investment Manager for each Unit Class.

Please see ‘Delivery Assets’ in section 4.6 for more detail.

Deferred Purchase Agreements

The entire amount raised in each Unit Class will be invested in
DPAs relevant to that particular Class and entered into between
the Responsible Entity and the DPA Issuer.

Under the DPAs for each Unit Class, the DPA Issuer agrees to:

m Pay annual Variable Coupons to the Fund based on the per-
formance of the Reference Portfolio above a High Water
Mark and subject to a Hurdle Rate;

m In respect of Unit Class C, pay annual Fixed Coupons of
$0.03 per DPA to the Fund. The Responsible Entity will dis-
tribute the Fixed Coupon to Investors on an annual basis.

However, Investors will be required to reinvest the distribu-
tion as a further capital contribution in respect of their Units.
The Responsible Entity will use the amount of any further
capital contribution to pay the further instalments of the Pur-
chase Price on the DPAs for Unit Class C.

m Following Maturity of the DPAs, deliver the Delivery Parcel to
the Responsible Entity on behalf of the Fund. The Delivery
Parcel in respect of each DPA will comprise that number of
Delivery Assets which has a value in total equal to the Final
Maturity Value, which is then multiplied by the number of
DPAs referable to each Unit Class;

m Provide 100% Capital Protection to the Fund on the relevant
Capital Protection Date in respect of DPAs for Unit Classes
A, B and C. This means that the Fund should receive at a
minimum Delivery Assets comprising the delivery Parcel with
a value equal to:

—$1.00 per DPA in respect of Unit Classes A and B; and
—$1.21 per DPA in respect of Unit Class C.

Underlying Investment Exposure

Each DPA has Exposure to the performance (both positive and
negative) of an Underlying Investment through the relevant Ref-
erence Portfolio. This Exposure refers to the percentage by
which the Reference Portfolio notionally participates in the per-
formance referable to the Underlying Investment. For example,
if the Exposure level is 125% and performance of the Underly-
ing Investment increases, the Reference Portfolio will obtain a
125% exposure to that movement. Conversely, if the perform-
ance of the Underlying Investment decreases, the Reference
Portfolio will be exposed 1256% to that decrease.

The level of Exposure and the Reference Portfolio Value is cal-
culated by the DPA Issuer in accordance with the terms of each
DPA. For each Unit Class, on the Trade Date the level of Expo-
sure the Reference Portfolio will have to the performance refer-
able to the relevant Underlying Investment will be set by refer-
ence to the Volatility Feature (discussed more in section 5).
This Exposure is then dynamically rebalanced each Scheduled
Trading Day through the term to the relevant Capital Protection
Date by reference to the Volatility Feature and subject to a set
minimum Exposure of 26% and maximum Exposure of 1560%.
Please see section b for further details.

Currency denomination

An investment in all Unit Classes is AUD denominated. For Unit
Classes A and C, the Underlying Investment is also denomi-
nated in AUD. For Unit Class B, the value of Underlying Invest-
ments is denominated in AUD and HKD. For Unit Class B, the
values taken into account in determining the performance of
the Reference Portfolio are effectively converted to AUD on a
one HKD to one AUD basis. This means that when calculating
the annual Variable Coupon payments and the Final Maturity
Value the DPAs referable to Unit Class B are not exposed to
changes in the HKD/AUD exchange rates.
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4.1 Unit Class A - Australian Equities Portfolio

Investment in Unit Class A — Australian Equities Portfolio will
provide Investors with exposure referable to a diversified equity
Portfolio of 10 large blue chip Australian listed companies con-
structed by our Credit Suisse group research team.

Investment strategy

The aim of the investment is to provide medium term capital
appreciation through a notional exposure to a diversified range
of sectors within the broader Australian equity market. Unit
Class A looks to allow investors access to the benefits of in
depth company analysis and subsequent portfolio selection by
Credit Suisse group research.

The Portfolio of Australian stocks, selected by the Credit Suisse
group equity research team consists of 10 equally weighted

stocks listed on the Australian Securities Exchange.

Australian Equities Portfolio

Bloomberg
Stock! Code Weighting Sector
Origin Energy Limited ORG AU 10% Energy
News Corp Limited NWS AU 10% Media
Toll Holdings Limited TOL AU 10% Transport
Insurance Australia Group
Limited IAG AU 10% Insurance
Woolworths Ltd WOW AU 10%  Consumer staples
CSL Limited CSL AU 10% Pharmaceuticals,
biotechnology
and life sciences
Macquarie Group Limited MQG AU 10% Diversified financial
BHP Billiton Limited BHP AU 10% Materials
Woodside Petroleum Ltd WPL AU 10% Energy
Commonwealth Bank
of Australia Ltd CBA AU 10% Banks

Source: Credit Suisse group.

Capital Protection
100%

Target Volatility
16%

Investment Term
Five years

Exposure level range
25%-150%

Income
Potential annual Variable Coupon. Please see ‘Returns’ in sec-
tion 6.2 for further information.

Risks
The general risks of investing and those specific to the Under-
lying Investments are summarised in ‘Risks’ in section 6.

Simulated past performance information

The Fund has no relevant financial operating history and no
investment track record in respect of Unit Class A. However,
each of the securities comprising the Underlying Investment does
have a real investment track record. Therefore, it is possible to
ilustrate the simulated past performance of the Underlying

1. These stocks are subject to Adjustment Events as outlined in section 11.1.7.
This list may also be adjusted in accordance with these terms at any time prior
to the Issue Date.

Investment by combining the historical performance of each of
the securities of the Underlying Investment. However, it is impor-
tant to note that past performance is not a reliable indicator of
future performance.

The following table and graph show the performance of the
Underlying Investment for Unit Class A and not the performance
of Unit Class A — Australian Equities Portfolio. The performance
of Unit Class A — Australian Equities Portfolio will not necessar-
ily correlate to the performance of the Underlying Investment
because the return of a Unit Class depends on a number of fac-
tors, in addition to the performance of the Underlying Investment
such as the level of Exposure which is based on Measured
Volatility of the Underlying Investment versus Target Volatility of
16%, the effect of fees and charges, and whether you hold the
investment to the Capital Protection Date. Graph 1 on page 24
provides an example simulation of the performance of the
Underlying Investment for Unit Class A — Australian Equities
Portfolio. The simulated past performance information does not
take into account distributions or the effect of taxation.

Simulated past performance of the Australian Equities
Portfolio as at 31 July 2009

1yr 3yrs 5yrs

% %pa %pa

Australian Equities Portfolio simulated 41.83 32.81 16.86
MSCI World Index 156.69 156.10 0.23

The following simulated historical performance chart shown below
ilustrates the simulated performance of the Australian Equities
Portfolio against the MSCI World Index for the period 31 July
2004 to 31 July 2009. When viewing the comparison in the chart
below, Investors should be aware that the Underlying Investment
is made up of Australian securities, whereas the MSCI World
Index reflects broader assets in international markets.
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Source: Credit Suisse group.

Past performance is not necessarily an indication of future performance.
Returns are volatile and vary from year to year. The performance of the
Underlying Investment will not necessarily correlate with the performance
of Unit Class A — Australian Equities Portfolio.
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4.2 Unit Class B — Australian Resources and China Portfolio

Investment in Unit Class B — Australian Resources and China
Portfolio will provide Investors with exposure referable to both
the Australian resource sector and also the broader China
equity market. The portfolio will consist of a 70% weighting to
9 large Blue chip Australian listed companies reviewed by our
Credit Suisse group research teams and a 30% weighting to
the Hang Seng China Enterprise Index.

Investment strategy

The aim of the investment is to provide medium term capital
appreciation through a notional exposure to a range of blue chip
Australian resource stocks overlayed with an exposure to the
broader China equity market through exposure to the Hang
Seng China Enterprise Index.

The Hang Seng China Enterprises Index is a free float capital-
isation-weighted index comprised of H-Shares listed on the
Hong Kong Stock Exchange and included in the Hang Seng
Mainland Composite Index.

Australian Resources and China Portfolio

Bloomberg

Stock! Code Weighting Sector
BHP Billiton Ltd BHP AU 7.78% Materials
Lihir Gold Ltd LGL AU 7.78% Gold Mining
Newcrest Mining Ltd NCM AU 7.78% Gold Mining
Origin Energy Limited ORG AU 7.78% QOil exploration
Oil Search Ltd OSH AU 7.78% QOil exploration
Rio Tinto Ltd RIO AU 7.78%  Metals Diversified
Santos Ltd STO AU 7.78% QOil exploration
Woodside Petroleum Ltd WPL AU 7.78% QOil exploration
Alumina Ltd AWC AU 7.78%  Metal — Aluminium
Hang Seng China

Enterprise Index HSCEl Index ~ 30.00% Country Index

Source: Credit Suisse group.

Capital Protection
100%

Target Volatility
18%

Investment Term
Five years

Exposure level range
25%-150%

Income
Potential annual Variable Coupon. Please see ‘Returns’ in sec-
tion 6.2 for further information.

Risks
The general risks of investing and those specific to the Under-
lying Investments are summarised in ‘Risks’ in section 6.

Simulated past performance information

The Fund has no relevant financial operating history and no
investment track record in respect of Unit Class B. However,
each of the securities within the Underlying Investment does
have a real investment track record. Therefore, it is possible to

1. These stocks are subject to Adjustment Events as outlined in section 11.1.7.
This list may also be adjusted in accordance with these terms at any time prior
to the Issue Date.

illustrate the simulated past performance of the Underlying
Investment by combining the historical performance of each
component of the Underlying Investment. However, it is impor-
tant to note that past performance is not a reliable indicator of
future performance.

The table and graph below show the simulated past performance
of Underlying Investment for Unit Class B and not the perform-
ance of Unit Class B — Australian Resources and China Portfo-
lio. The performance of Unit Class B — Australian Resources and
China will not necessarily correlate to the performance of the
Underlying Investment because the return of a Unit Class
depends on a number of factors, in addition to the performance
of the Underlying Investment such as the level of Exposure which
is based on Measured Volatility of the Underlying Investment ver-
sus the Target Volatility of 18%, the effect of fees and charges,
and whether you hold the investment to the Capital Protection
Date. Graph 2 on page 24 provides an example simulation of the
performance of the Underlying Investment for Unit Class B —
Australian Resources and China Portfolio. The simulated past
performance information does not take into account distributions
or the effect of taxation.

Simulated past performance of the Australian
Resources and China Portfolio as at 31 July 2009

1yr 3yrs 5yrs
% %pa %pa

Australian Resources and China Portfolio
Simulated 38.11 38.75 22.18
MSCI World Index 15.69 15.10 0.23

The following simulated historical performance chart shown below
ilustrates the simulated performance of the Australian Resources
and China Portfolio against the MSCI World Index for the period
31 July 2004 to 31 July 2009. When viewing the comparison in
the chart below, Investors should be aware that the Underlying
Investment is made up of Australian resource securities and the
Hang Seng China Enterprise Index, whereas the MSCI World
Index reflects broader assets in international markets.
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Source: Credit Suisse.

Past performance is not necessarily an indication of future performance.
Returns are volatile and vary from year to year. The performance of the
Underlying Investment will not necessarily correlate with the performance
of Unit Class B — Australian Resources and China Portfolio.
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4.3 Unit Class C — Index Accumulator Portfolio

Investment in Unit Class C — Index Accumulator Portfolio will
provide Investors with exposure through the Reference Portfo-
lio referable to the performance of the broader Australian equity
market.

Unit Class C also provides annual Fixed Coupons of $0.03 per
DPA. Assuming that there are no unanticipated expenses, this
amount will be distributed to Investors. However, it must then
be reinvested by Investors as a further capital contribution in
respect of their Units, so you will not receive the distribution in
cash. However, the Responsible Entity will use the amount of
any further capital contribution to pay any further instalments of
the Purchase Price on the DPAs for Unit Class C and at Matu-
rity, the Fund will receive Capital Protection of 100% based on
the total Purchase Price of the DPAs, ie. $1.21 per DPA. This
means that, assuming there are no unanticipated expenses
incurred by the Unit Class, Investors will receive at least $1.21
per Unit in Unit Class C if they redeem on the Capital Protec-
tion Date, less the sell spread. Please see section 5.2 under
‘Annual income’ for more information.

Investment strategy

The aim of the investment is to provide medium term capital
appreciation through a notional exposure to the S&P/ASX 200
Index. The Index Accumulator Portfolio Unit Class looks to
allow Investors access to one of the leading investment bench-
marks for the Australian equity market.

The S&P/ASX 200 Index comprises the top 200 entities
(including Telstra Instalment Receipts) listed on the ASX as
measured by Float Adjusted Market Capitalisation. The
S&P/ASX 200 Index was first introduced in April 2000 and
covers approximately 80% of the Australian equities market
capitalisation. The S&P/ASX 200 Index is maintained by the
S&P Australian Index Committee (‘Index Committee’) and is
reviewed quarterly. The weighting of constituents in the
S&P/ASX 200 Index is determined by the Float Adjusted Mar-
ket Capitalisation assigned to each security by the Index Com-
mittee. Float Adjusted Market Capitalisation is a measure of the
largest entities by reference to the value of their securities avail-
able for public trading.

The S&P/ASX 200 Index used as the Underlying Investment
for Unit Class C — Index Accumulator Portfolio is a price index.
This means the index value of the S&P/ASX 200 Index is
based on security price movements, and dividends and distri-
butions are not taken to be reinvested in determining the index
value.

The current performance and composition of the S&P/ASX
200 Index from time to time can be accessed at the internet
site www2.standardandpoors.com.

1. The index are subject to Adjustment Events as outlined in section 11.1.7,

and may also be adjusted in with these terms at any time prior to the Issue Date.

Ten largest stock holdings (by weight) of the
S&P/ASX 200 Index as at 31 July 2009

Bloomberg
Stock Code Weighting Sector
BHP Billiton Ltd BHP AU 13.69% Materials
Commonwealth Bank
of Australia CBA AU 6.57% Banks
Westpac Banking Corp WBC AU 6.42% Banks
National Australia Bank Ltd  NAB AU 4.76% Banks
Australia & New Zealand
Banking Group Ltd ANZ AU 4.34% Banks
Telstra Corp Ltd TLS AU 3.94% Telecommunications
Services
Woolworths Ltd WOW AU 3.49%  Consumer staples
Wesfarmers Ltd WES AU 3.18% Retail/Diversified
Rio Tinto Ltd RIO AU 2.73% Metals Diversified
Westfield Group WDC AU 2.56% Real Estate

Source: Standard and Poors.

Target Volatility
15%

Capital Protection
100%

Investment Term
Seven years

Exposure level range
25%-150%

Income
Potential annual Variable Coupon plus a Fixed Coupon.

For the Fixed Coupon, on an annual basis the Fund will receive
a Fixed Coupon of $0.03 per DPA related to Unit Class C.
Assuming there are no unanticipated expenses this amount will
be distributed to Investors, however it must then be reinvested
as a further capital contribution. This means Investors will not
receive their Fixed Coupon in cash.

Please see ‘Returns’ in section 5.2 for further information.
Risks

The general risks of investing and those specific to the Under-
lying Investments are summarised in ‘Risks’ in section 6.
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Past performance information

The Fund has no relevant financial operating history and no
investment track record in respect of Unit Class C. However,
the S&P/ASX 200 Index which forms the Underlying Invest-
ment for DPAs referable to Unit Class C does have a real
investment track record. Therefore, it is possible to illustrate the
past performance of the Underlying Investment by looking at
the historical performance of the S&P/ASX 200 Index. How-
ever, it is important to note that past performance is not a reli-
able indicator of future performance.

The table and graph below show the performance of the Under-
lying Investment for Unit Class C and not the performance of
Unit Class C — Index Accumulator Portfolio. The performance
of Unit Class C — Index Accumulator Portfolio will not neces-
sarily correlate to the performance of the Underlying Investment
because the return of a Unit Class depends on a number of fac-
tors, in addition to the performance of the Underlying Invest-
ment such as the level of Exposure which is based on Meas-
ured Volatility of the Underlying Investment versus the Target
Volatility of 15%, the effect of fees and charges and whether
you hold the investment to the Capital Protection Date. Graph
3 on page 24 provides an example simulation of the perform-
ance of the Underlying Investment for Unit Class C — Index
Accumulator Portfolio. The Simulated past performance infor-
mation does not take into account distributions or the effect of
taxation.

Past performance of the S&P/ASX 200 Index
as at 31 July 2009

1yr 3yrs 5yrs 7 yrs

% %pa %pa %pa

S&P/ASX 200 Index 1.75 12.36 14.00 4.66
MSCI World Index 6.05 12.80 13.38 3.33

The following historical performance chart shown below illus-
trates the performance of the S&P/ASX 200 Index against the
MSCI World Index for the period 31 July 2002 to 31 July 2009.
When viewing the comparison in the chart below, Investors
should be aware that the Underlying Investment is made up of
assets concentrated in Australia, whereas the MSCI World
Index reflects international assets.
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Source: Credit Suisse.

Past performance is not necessarily an indication of future performance.
Returns are volatile and vary from year to year. The performance of the
Underlying Investment will not necessarily correlate with the performance
of Unit Class C - Index Accumulator Portfolio.
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Historically, the top 20 largest entities included in the
S&P/ASX 200 Index at any time have generally represented a
large proportion of the S&P/ASX 200 Index.

By way of illustration only, the top 20 securities within the
S&P/ASX 200 Index as at 31 July 2009 constituted 67% of
the S&P/ASX 200 Index (measured by Float Adjusted Market
Capitalisation) and were the following:
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Unit Classes

Please note that following Maturity of the DPAs, the DPA
Issuer may, in its reasonable opinion, determine that it is not
possible or practicable to obtain or to transfer the Delivery
Assets comprising the delivery Parcel to the Fund (or part
thereof), or that it may be contrary to internal policies, proce-
dures or guidelines. In this case, the DPA Issuer may substitute
a Delivery Asset for any other security quoted and trading on
the ASX.

These investments will not be actively managed, meaning they
will not be rebalanced by the Responsible Entity after the rele-
vant Capital Protection Date. Instead, the Responsible Entity
will appoint the Investment Manager to passively manage the
investments for each Unit Class. The Responsible Entity may in
its discretion, but having regard to the best interest of Investors
at the time, substitute some or all of these assets with other
investments.
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5. Investment structure and returns

5.1 Deferred Purchase
Agreements

The Unit Classes A, B, and C will each invest in DPAs issued
by Credit Suisse, Sydney Branch (DPA Issuer). The entire
amount raised in each Unit Class will be invested in DPAs rel-
evant to that particular Unit Class and entered into between the
Responsible Entity on behalf of the Fund with the DPA Issuer.
The Purchase Price for DPAs in Unit Classes A and B is $1.00
per DPA and, for Unit Class C, is $1.21 per DPA, payable in
instalments. The Responsible Entity will use $1.00 per Unit to
acquire the DPAs in Unit Class C and will pay the remaining
$0.21 by instalments over the term of the DPAs.

Each DPA constitutes an agreement between the Fund and the

DPA Issuer to purchase the Delivery Assets comprising the

Delivery Parcel at Maturity of the DPA where for each Unit

Class:

m during the term of the DPAs, other than in the case of an
Early Maturity, the value of the DPAs should reflect the Ref-
erence Portfolio Value determined by the DPA Issuer; and

m at the relevant Capital Protection Date — the value of the
DPAs should reflect the Final Maturity Value which, in the
case of the DPAs for:

— Unit Classes A and B will be the greater of the Reference
Portfolio Value at the Capital Protection Date less the
Administration Costs and any Variable Coupons paid dur-
ing the term of the DPA (if any) and $1.00 per DPA (if the
Reference Portfolio Value is less than or equal to $1.00);
and

— Unit Class C will be the greater of the Reference Portfo-
lio Value at the Capital Protection Date less the Adminis-
tration Costs and any Variable Coupons paid during the
term of the DPA and $1.21 per DPA (if the Reference
Portfolio Value is less than or equal to $1.21).

Reference Portfolio Value

For each Unit Class, the DPAs provide Exposure to the per-
formance of the Underlying Investment through a the Refer-
ence Portfolio. The level of Exposure to each Underlying Invest-
ment is dynamically rebalanced each Scheduled Trading Day
through the Volatility Feature, which is designed to manage
market risk associated with the volatility of the Underlying
Investment by varying the level of Exposure referable to the
Underlying Investment to take account of increased or
decreased volatility. The basic principle of the Volatility Feature
is to reduce Exposure when volatility rises, and to increase
Exposure when volatility falls subject in each case to the set
minimum and maximum Exposure level for each Reference
Portfolio.

On the Trade Date, the starting level of Exposure each Refer-
ence Portfolio has to the relevant Underlying Investment is cal-
culated as the Target Volatility of each Underlying Investment
divided by the Measured Volatility of each Underlying Invest-
ment on the Trade Date. Thereafter, the Exposure level is

dynamically rebalanced each Scheduled Trading Day through-
out the term of each DPA to the relevant Capital Protection
Date by reference to the Volatility Feature, subject to a mini-
mum Exposure of 26% and maximum Exposure of 1560%.

On the Trade Date the Reference Portfolio Value is $1.00 per

DPA. Thereafter, during the term to the Maturity of the DPAs,

the Reference Portfolio Value for each DPA is determined by

the DPA Issuer and is calculated by reference to several factors
including:

m the performance of the Underlying Investment on each day
since the Trade Date;

m the level of Exposure the Reference Portfolio has to the
Underlying Investment, as calculated using the Volatility Fea-
ture;

m the Administration Costs per Unit Class; and

m Variable Coupons paid or payable by the DPA Issuer.

The Reference Portfolio Value for each Unit Class will be
published on a monthly basis on the following website
www.credit-suisse.com/performanceplus generally within four
Business Days of month end. This published monthly value is
designed to give an indication of the value of a DPA in a par-
ticular class. Please note this value is not the value that the
Fund may receive on an Early Maturity nor the Withdrawal Price
that you may consequently receive. Please see ‘Withdrawal
Price’ below.

Volatility Feature

The Volatility Feature is a rule based formula under which the
level of Exposure the Reference Portfolio has to the perform-
ance of the Underlying Investment may be changed, on each
Scheduled Trading Day, as a result of changes in volatility of the
Underlying Investment as against the Target Volatility.

The basic principle is to reduce Exposure when volatility rises,
and to increase Exposure when volatility falls.

The Target Volatility for the Underlying Investment referable to
DPAs in each of the Unit Classes is as follows:

m Unit Class A - 16%

m Unit Class B - 18%

m Unit Class C — 15%

Each Scheduled Trading Day, from the Trade Date until the rel-
evant Capital Protection Date, the volatility of the Underlying
Investment is observed by looking at the average volatility of the
Underlying Investments for the preceding 100 Scheduled Trad-
ing Days (‘Measured Volatility’). If Measured Volatility changes
by greater than 1% then the Exposure to the Underlying Invest-
ments is adjusted to equal the result of:

Target Volatility
Measured Volatility

subject to a minimum Exposure of 25% and a maximum Expo-
sure of 150%.
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i Measured Target Exposure is 100%
= n
Volatility Volatility
i Measured - Target Exposure is >100%
n
Volatility Volatility but not more than 150%
i Measured Target Exposure is <100%
n
Volatility Volatility but must be more than 25%

An example: Unit Class A - Australian Equities Portfolio

= X/Y

X = 16% (Target Volatility); and

Y is the daily Measured Volatility level over the preceding
100 Scheduled Trading Days; and

The minimum Exposure is 25% and maximum Exposure
is 1560%.

Exposure
Where

Scenario 1-Y = 18%

If the daily Measured Volatility level of the Underlying Investment was
18% (B), the level of Exposure to the performance of the Underlying
Investment would be adjusted to 88% (ie. 16%/18% = 88%).

Scenario 2-Y = 16%

If the daily Measured Volatility of the Underlying Investment was 16%,
the level of Exposure to the performance of the Underlying Investment
would be adjusted to 100% (ie. 16%/16% = 100%).

Scenario 3-Y = 10%

If the daily Measured Volatility of the Underlying Investment was 10%,
the level of the Exposure to the performance of the Underlying Investment
would be the maximum Exposure level of 1560% even though the formula
would provide an Exposure level of 160% (ie. 16%/10% = 160%).

The varying level of Exposure over the term to Maturity of the
DPAs determines the extent to which the Reference Portfolio
of the relevant Unit Class participates in the performance of the
Underlying Investment. Greater Exposure means greater partic-
ipation in the performance of the Underlying Investment, both
negative and positive performance and less Exposure means
less participation. The following examples illustrate the effect of
Exposure on the Reference Portfolio:

Exposure Effect on the Reference Portfolio
100%

The Reference Portfolio will increase or decrease by 1.00%
for every 1.00% increase or decrease in the actual
performance of the Underlying Investment.

150% The Reference Portfolio will increase or decrease by 1.50%
for every 1.00% increase or decrease in the actual
performance of the Underlying Investment.

25% The Reference Portfolio will increase or decrease by 0.25%
for every 1.00% increase or decrease in the actual
performance of the Underlying Investment. Where the level
of Exposure is below 100%, a Reference Portfolio will not
participate fully in increases (or likewise decreases) in the
performance of the Underlying Investment and the level of
Exposure could be significantly reduced if volatility increases

substantially.

Investment structure and returns

During the term to Maturity of the DPAs, the Fund updates may
include general commentary in relation to the recent Measured
Volatility versus the Target Volatility. However, the Fund will not
be making available information in relation to the actual Expo-
sure levels for that period.

5.2 Returns

For each Unit in the Unit Classes A, B, and C, the returns on
your investment are based on the following:

During the term of the DPA:

m potential annual income derived from the Variable Coupons
received by the Responsible Entity under each DPA and the
Fixed Coupon received by the Responsible Entity annually in
respect of the DPAs for Unit Class C (distributions in respect
of which will be reinvested by Investors and used by the
Responsible Entity to fund the payment of each further
instalment of the Purchase Price of the DPASs);

m Final Maturity Value for each DPA on the relevant Capital
Protection Date (provided the relevant DPA is held until that
date);

m the Administration costs per Unit Class; and

m any unanticipated expenses incurred by the Unit Class.

After the DPA matures and the Unit Class holds the Delivery

Assets comprising the Delivery Parcel:

m potential annual income derived from dividends and distribu-
tions which may include franking credits attaching to the div-
idends or distributions received in respect of the Delivery
Assets comprising the Delivery Parcel; and

m increases or decreases in the value of Delivery Assets com-
prising the Delivery Parcel.

Annual income

Under the terms of the DPAs, on an annual basis the Respon-

sible Entity:

m will be entitled to receive a Fixed Coupon of $0.03 pa in
respect of each DPA for Unit Class C; and

m may also be entitled to receive a Variable Coupon payment
in respect of the DPAs referable to each Unit Class calcu-
lated on or around 27 November each year which, assuming
the Unit Class does not have any unanticipated expenses,
the Responsible Entity will then pay to Investors as a distri-
bution of income to the relevant Unit Class.

Fixed Coupon

The Fixed Coupon of $0.03 per DPA is payable annually in
respect of the DPAs relating to Unit Class C. Assuming that the
Unit Class does not have any unanticipated expenses, this
amount will be distributed to you on an annual basis, but will be
required to be reinvested as a further capital contribution to the
Fund, so that you will not receive the distribution in cash. In
respect of the DPAs for Unit Class C, the Responsible Entity
will use the amount of any further capital contribution to pay any
further instalments of the Purchase Price on the DPAs for Unit
Class C.
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Investors should note that, since the distribution will not be
received in cash, an Investor will need to fund any tax liability
arising in respect of the distribution out of their own funds please
refer to section 8.2 ‘Taxation of Investors’ for further details.

For example — Unit Class C - Index Accumulator Portfolio

If you held 50,000 Units in Unit Class C (at an issue price of $1 per
Unit), and assuming that the Fund did not incur any unanticipated
expenses, you would receive income from the Fund to the value of the
Fixed Coupon received by the Responsible Entity of $1,500 for that year
(ie. ($0.03* $50,000). This Fixed Coupon is fully reinvested as a further
capital contribution to the Fund.

Variable Coupon

For Unit Classes A, B and C, the Variable Coupon is the vari-

able coupon is the greater of:

m 0%pa; and

m 50% of the annual growth of the Reference Portfolio Value
above a High Water Mark and Hurdle Rate.

For each Unit Class, the Variable Coupon payment is calculated
annually by reference to the performance of the Reference Port-
folio Value at each Coupon Valuation Date, beginning on the
Issue Date and ending on the relevant Capital Protection Date.

The amount of the Variable Coupon per DPA is calculated in
accordance with the following formula:

Variable Coupon =50% x (X-Y - 2)
Where:
Xis  the Reference Portfolio Value (before deduction of any
Variable Coupon) as at the relevant annual Coupon Val-
uation Date

the High Water Mark which is the highest Reference
Portfolio Value as at any of the previous Coupon Valua-
tion Dates (before deduction of the Variable Coupons
calculated as at that previous annual Coupon Valuation
Date). On the first Coupon Valuation Date, Y is equal to
$1.00 (ie. the Purchase Price, ignoring any further Pur-
chase Price instalments in relation to Unit Class C),
Zis  the Hurdle Rate which is 5%

provided that if the Variable Coupon calculated under this for-
mula is less than zero, the amount of the Variable Coupon will
be nil.

Yis

For example — Unit Class A — Australian Equities Portfolio

If you held 50,000 Units in Unit Class A (at a Unit Issue Price of $1.00
per Unit), and the change in the Reference Portfolio Value between the
Issue Date and the end of the 12 month period was calculated to be
10%, the Fund would receive $1,250 for that year calculated as follows
Variable Coupon = 50% x (X — Y — Z) where:

X=110% ($1.10)

Y = 100% ($1.00)

Z = 5% ($0.05)
That is (50% * ($1.10 - $1.00 - $0.05) * $50,000) = $1,250.
Assuming that there are no unanticipated expenses referable to Unit
Class A, this amount would be paid to you as a distribution.

Variable Coupon payments are deducted from the Reference
Portfolio Value on the Variable Coupon payment dates and
therefore affect both the Final Maturity Value and the amount
that the Fund would receive on an Early Maturity of a DPA.

The payment of any Fixed or Variable Coupons prior to Maturity
of the DPAs does not however affect Capital Protection pro-
vided to each Unit Class.

Further information about distributions is covered under
‘Income’ in section 9.

Returns at Maturity

On Maturity of the DPAs each Unit Class will receive the Final
Maturity Value multiplied by the number of DPAs referable to
that Unit Class. This will be physically delivered to the Respon-
sible Entity following Maturity in the form of the Delivery Parcel.
The minimum Final Maturity Value for Unit Classes A and B is
a minimum of $1.00 per DPA and for Unit Class C is $1.21 per
DPA.

The formulas for calculating the Final Maturity Value for each
Unit Class are as follows:
Unit Classes Aand B 100% + Maximum(O, Reference
Portfolio Value on Capital Protection
Date — 100%))

Unit Class C 100% + 21% + Maximum(O, Refer-
ence Portfolio Value on Capital Pro-
tection Date — 100%))

The Final Maturity Value of the DPA is based on the daily per-
formance of the trading price of each of the Underlying Invest-
ments comprising the Reference Portfolio multiplied by the daily
Exposure referable to each of the Underlying Investments (as
determined by the Volatility Feature) less the Administration
Costs and any Variable Coupons, throughout the term of the
DPA. To reach a Final Maturity Value at the relevant Capital
Protection Date, each Scheduled Trading Day the DPA Issuer
calculates the price performance of each of the Underlying
Investments in the Reference Portfolio and multiplies this by the
relevant Exposure for that Underlying Investment that day, less
the Administration Costs and any Variable Coupons.

The excess of the value of the Delivery Parcel over the aggre-
gate Purchase Price of all of the DPAs in a Unit Class will be
distributed to Investors in that Class. You will be required to
reinvest this distribution as a further capital contribution in
respect of your Units in the Unit Class unless you have made a
Withdrawal request to withdraw your investment on the Capital
Protection Date that has been accepted by the Responsible
Entity. Investors should note that, since the distribution will not
be received in cash, an Investor will need to fund any tax liabil-
ity arising in respect of the distribution out of their own funds,
please refer to section 8.2 'Taxation of Investors’ for further
details.
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On Variable Coupon calculation dates the Variable Coupon is
deducted from the Reference Portfolio Value of each Unit Class
and therefore also from the Final Maturity Value. Following
Maturity the DPA Issuer delivers the Final Maturity Value to the
Responsible Entity which must be at least $1.00 per DPA for
Unit Classes A and B and $1.21 for Unit Class C through deliv-
ery of the Delivery Parcel.

The Delivery Parcel is the total number of Delivery Assets to be
delivered by the DPA Issuer to the Responsible Entity following
the relevant Capital Protection Date as determined by the fol-
lowing formula:

Final Maturity Value per DPA

Delivery Parcel =
Final Delivery Asset Price

The Delivery Asset will be an equally weighted basket of secu-
rities in the 20 largest entities (measured by Float Adjusted
Market Capitalisation) included in the S&P/ASX 200 Index
according to their index weightings as at Maturity, or any other
Delivery Asset determined by DPA Issuer in accordance with
the terms of the DPAs.

Withdrawal Price

It is important to understand that an investment in Units is an

open-ended investment with no fixed term. However, you can

make a withdrawal request to the Responsible Entity on a

monthly basis. Withdrawals require the calculation of a With-

drawal Price which:

m prior to the relevant Capital Protection Date will be the Unit
Price of each Class (which will take into account the DPA
Unwind Value), and

m on or after the relevant Capital Protection Date will be the
Unit Price less a sell spread.

The amount you receive will be based on the Withdrawal Price
for the month in which you request the withdrawal.

Where redemption takes place before the relevant Capital Pro-
tection Date, the Withdrawal Price in relation to a class of Units
will take into account the unwind value of a DPA on Early Matu-
rity, that is the DPA Unwind Value. There is no active market for
DPAs so if the Fund needs to unwind the DPAs, the Fund must
obtain an unwind price set by the DPA Issuer. In practice, on
Early Maturity the DPA Unwind Value takes into account the
Reference Portfolio Value and the economic value that the DPA
Issuer achieves on the unwinding of the DPAs (including the
value (if any) from managing its risk position) which is reliant on
several factors including but not limited to Australian interest
rates and the remaining term to maturity. For this reason, the
Withdrawal Price you receive on a redemption prior to the Cap-
ital Protection Date will not be the same as, and could be less
than, the monthly published Reference Portfolio Value.

Investment structure and returns

Where redemption takes place on the relevant Capital Protec-

tion Date, the Net Asset Value in relation to a Class of Units will

take into account the value of the Delivery Parcel to be received

by the Fund in respect of the DPAs referable to that Class,

which will be based on the Final Maturity Value. Assuming there

are no unexpected Class expenses, this is expected to be equal

to the greater of:

m $1.00 per DPA in Unit Classes A and B and $1.21 per DPA
in Unit Class C; and

m the relevant Reference Portfolio Value at the relevant Capi-
tal Protection Date having regard to the performance of the
Underlying Investment and the level of Exposure throughout
the term to the relevant Capital Protection Date to the
respective Underlying Investment less the Administration
Costs and the amount of Variable Coupons paid during the
term of the DPAs (if any).

Therefore, the Net Asset Value of Unit Classes at the relevant
Capital Protection Date should be at least equal to the Unit
Issue Price of the Unit. If the DPA referable to your Unit Class
returns $1.00 (or $1.21 for Unit Class C) at Maturity you will
receive this amount less the applicable sell spread if you with-
draw from the Fund. However, if the Fund has unanticipated
expenses in respect of a particular Unit Class, then some
assets of the Fund may be required to pay for such expenses,
which may reduce your return further.

Returns after Maturity of the DPAs

After Delivery of the Delivery Parcel, each Unit Class will have
an investment in the portfolio of Delivery Assets comprising the
Delivery Parcel. Following receipt of the Delivery Parcel, the
Fund will no longer have exposure referable to the Underlying
Investment for that Unit Class. The Responsible Entity intends
to take delivery of the Delivery Assets comprising the Delivery
Parcel and to hold those assets following the relevant Capital
Protection Date. The Responsible Entity does not intend to
actively manage any of the investments of the Delivery Assets
comprising the Delivery Parcel; rather, the Delivery Assets will
be passively managed by the Investment Manager.

Any dividends or distributions received in respect of the Deliv-
ery Assets will be distributed to you as income which may
include franking credits attaching to the dividends or distribu-
tions.

The Delivery Assets may increase or decrease in value, which
will be referable to the Net Asset Value of the relevant Class of
Units. However, the Delivery Assets comprising the Delivery
Parcel will not be sold by the Fund, except in limited circum-
stances, or where necessary to fund Withdrawal requests.

An investment in the Delivery Assets will not have the benefit of
Capital Protection or the Volatility Feature.

25


http://www.fundsfocus.com.au/managed-funds/credit-suisse/

26

Investment structure and returns

5.3 Return Calculations

The Fund will issue Units in each of Unit Classes A, B and C
on or about 27 November 2009. As such, the Fund has no rel-
evant financial operating history and no investment track record
in respect of each Unit Class. However, each of the securities
comprising the Underlying Investment within each Reference
Portfolio does have a real investment track record. Therefore, it
is possible to illustrate the investment strategy in respect of
each Unit Class by looking at the historical performance of each
Reference Portfolio combined with the features of each Unit
Class. However, it is important to note that past performance is
not a reliable indicator of future performance.

The graphs below show the simulated past performance of Unit
Classes A, B and C (being the daily value of the DPAs’ Expo-
sure to the relevant Underlying Investment) which takes into
account the Target Volatility level, Administration Costs and any
Variable Coupon paid, had Unit Classes A, B and C existed
within the period stated for the graph.

Certain assumptions have been made in illustrating the invest-

ment strategies used in Unit Classes A, B and C: These are:

m the set Target Volatility level and rebalancing according to the
Volatility Feature are in accordance with the terms of each
DPA;

m the term of the illustrated return replicates the term of the
relevant DPA , being 5 years for Unit Classes A and B, and
7 Years for Unit Class C; and

m the Variable Coupons and Administration Costs deducted are
calculated according to the terms of each DPA.

These simulated returns may not be achieved in the future and
are subject to the risk factors outlined at ‘Risks’ in section 6 of
this PDS. The simulated returns have been calculated in accor-
dance with the assumptions set out above using publicly avail-
able data. These simulated returns are intended to provide one
example of the risk and return outcome for each Unit Class.

The simulated performance of Unit Classes A, B and C
assumes that the Variable Coupon is not reinvested and that the
Administration Costs and Variable Coupon are paid out annually.
The Variable Coupon does not take into account the effects of
taxation. The Variable Coupon is dependant on the perform-
ance of the Underlying Investment therefore these simulated
returns and the Variable Coupon payments may not be achieved
in the future.

The general risks of investing and those specific to the Under-
lying Investments are summarised in ‘Risks’ in section 6.

Graph 1. Unit Class A — Australian Equities Portfolio
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— Unit Class A - Australian
Equities Portfolio

MSCI World Index = Australian Equities

(Underlying Investment)
Source: Credit Suisse.

An investment in Unit Class A may not have the same outcome as a direct
investment in a portfolio of the same 10 Australian stocks. This is because the
return of Unit Class A through the Reference Portfolio depends on a number

of factors, including the application of the Target Volatility, in addition to the
performance of the Underlying Investment and whether you hold your Units to the
relevant Capital Protection Date. The volatility of the Underlying Investment may vary
in the future which may affect the performance of the Reference Portfolio. This will
directly impact upon the potential returns for Unit Class A. Further, the value that

an investor will receive on withdrawal of their unitholding prior to the Capital
Protection Date will not be based on the current Reference Portfolio Value,

it will be based on the DPA Unwind Value which is discussed in section 5.2.

Past performance is not necessarily an indication of future performance.
Returns are volatile and vary from year to year.

Graph 2. Unit Class B — Australian Resources
and China Portfolio
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with the Hang Seng Index
(Underlying Investment)

An investment in Unit Class B may not have the same outcome as a direct investment
in a portfolio of the same 9 Australian resource stocks and the Hang Seng Index. This
is because the return of Unit Class B through the Reference Portfolio depends on a
number of factors, including the application of the Target Volatility, in addition to the
performance of the Underlying Investment and whether you hold your Units to the
relevant Capital Protection Date. The volatility of the Underlying Investment may vary
in the future which may affect the performance of the Reference Portfolio. This will
directly impact upon the potential returns for Unit Class B. Further, the value that an
investor will receive on withdrawal of their unitholding prior to the Capital Protection
Date will not be based on the Reference Portfolio Value, it will be based on the DPA
Unwind Value which is discussed in section 5.2.

Past performance is not necessarily an indication of future performance.
Returns are volatile and vary from year to year.
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Graph 3. Unit Class C - Index Accumulator Portfolio
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An investment in Unit Class C may not have the same outcome as a direct
investment in the S&P/ASX 200 Index. This is because the return of Unit Class C
through the Reference Portfolio depends on a number of factors, including the
application of the Target Volatility, in addition to the performance of the S&P/ASX
200 Index and whether you hold your Units to the relevant Capital Protection Date.
The volatility of the S&P/ASX 200 Index may vary in the future which may affect
the performance of the Reference Portfolio. This will directly impact upon the
potential returns for Unit Class C. Further, the value that an investor will receive on
withdrawal of their unitholding prior to the Capital Protection Date will not be based
on the current Reference Portfolio Value, it will be based on the DPA Unwind Value
which is discussed in section 5.2.

Past performance is not necessarily an indication of future performance.
Returns are volatile and vary from year to year.

Investment structure and returns
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6. Risks

Before investing in the Fund you should consider
whether it is a suitable investment for your individual
investment objectives, financial circumstances and
needs. You should also consider your financial targets,
investment timeframe, and what degree of risk you will
accept in order to achieve your goals. It is important to
consider the risks associated with an investment in the
Fund prior to investing. It is recommended that you read
this PDS in full and seek your own investment advice.

This section contains an outline of general investment risks and
risks that are specific to the Fund that may influence the value
of your investment.

Specific risks
The key risks that are specific to an investment in the Fund are
as follows:

Capital Protection risk on Investment risk

a) Capital Protection is provided to the Fund under the terms of
the DPA rather than to individual Investors. Your Units may
have a value less than the capital protected amount of $1.00
for each DPA for Unit Classes A and B and $1.21 for each
DPA for Unit Class C held by the Responsible Entity in
respect of a Unit Class, where the relevant DPA is paying
this minimum amount. Capital Protection will not be provided
in the following circumstances:

m where you dispose of your Units before the relevant Cap-
ital Protection Date, resulting in the Fund having to termi-
nate DPAs referable to your Units prior to the relevant
Capital Protection Date;

m where you hold your Units after the Maturity of the DPA;

m where the DPAs for a Unit Class are terminated prior to
Maturity of the DPAs on the occurrence of certain events
(see ‘Early Maturity Risks' and ‘Termination of a Unit
Class risk’ below);

m where the DPA Issuer fails to fulfil its obligations to each
of the Unit Classes under the terms of the DPAs; and

m where a Unit Class incurs an unexpected liability or the
Responsible Entity fails to meet its obligations when they
become due and payable.

Investors should note that their return from their unitholding

will be reduced by the sell spread associated with withdraw-

ing from the Fund. Therefore, if the DPA referable to their

Unit Class returns $1.00 (or $1.21 for Unit Class C) at

Maturity they will receive less than that amount. Further, if

the Fund has unanticipated expenses in respect of a partic-

ular Unit Class, then some of Assets of the Fund may be
required to pay for such expenses, which may reduce their
return further.

b) There is a risk of early termination of the DPAs. In this cir-
cumstance the Fund will receive a value determined by the
DPA Issuer which will be different to the Reference Portfolio
Value and Capital Protection at Maturity of the DPAs will not
be available.

Early Maturity can arise if the DPA Issuer nominates an Early

Maturity Event under the terms of the DPAs or if we accept

a request from you for a Withdrawal prior to the relevant

Capital Protection Date. The circumstances under which the

DPA Issuer can nominate an Early Maturity Event include:

m a tax event — for example, the DPA Issuer becomes sub-
stantially likely to have to pay a materially increased tax
amount as a result of a change in law in any jurisdiction or
action taken by a taxing authority;

m an illegality event — where an obligation of the DPA Issuer
under the terms of the DPAs becomes unlawful, impossi-
ble, illegal, or beyond the DPA Issuer’s reasonable control
or otherwise prohibited as a result of, or as a result of
compliance with, any applicable law, judgement or regula-
tory event; and/or

® an insolvency event in relation to the DPA Issuer.

¢) The DPA Unwind Value risk is the risk that:

m the Reference Portfolio Value and the DPA Unwind Value
may significantly differ due to the various factors which
affect the DPA Unwind Value; and/or

m the terms of the DPAs are adjusted by the DPA Issuer
prior to Maturity of the DPAs which is permitted in specific
circumstances (see section 11.1.9 for further informa-
tion).

d) At the Capital Protection Date, the risk that the Unit Price will
be less than the Final Maturity value of the referable Unit
Class where, for example, a Unit Class incurs an unexpected
liability.

Early Maturity risks

In the event of an Early Maturity in respect of DPAs referable to
your Units, the Responsible Entity will redeem your units and
distribute to you the Net Asset Value your Units which may be
less than your Total Investment Amount. On an Early Maturity
the value of the Delivery Parcel for the Early Maturity will be
determined under the terms of the DPAs and based on the
DPA Unwind Value at Early Maturity. On an Early Maturity, Cap-
ital Protection will not be available. The Net Asset Value at Early
Maturity will be the fair economic value of the Units, determined
by the Responsible Entity having regard to the DPA Unwind
Value. This means that the value that you may receive on an
Early Maturity may be less than the amount you invested in the
relevant Unit Class and will be less than the Reference Portfo-
lio Value determined ordinarily during the term to Maturity of the
DPAs.
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The DPAs may mature early where:

m The Responsible Entity requests an Early Maturity in respect
of some or all of the DPAs and the DPA Issuer accepts this
request;

m The Fund fails to meet an obligation in a material contract
relating to the purchase of the DPAs;

m The Fund breaches a law or regulation and fails to remedy
this within 30 days or when required to do so by law or an
applicable regulator;

m The Fund becomes insolvent, wound up or is resolved to be
wound up;

m |t becomes illegal or impossible for the Fund to continue its
operations, or for either party to perform its obligations under
the DPA;

m The DPA Issuer determines in good faith due to a change in
tax law or action taken by a taxing authority or court, that the
DPA Issuer is required to pay a materially increased amount
of tax; or

m The DPA lIssuer is unable to pays its debts; goes into liqui-
dation; commences winding up; enters into an arrangement
or compromise with creditors; has a receiver appointed or
other such events occur; or

m An Adjustment Event or a Market Disruption Event occurs
and in the DPA Issuer’s reasonable opinion it is not possible
or desirable to deal with the occurrence of that event via
other applicable provisions of the DPA.

Where all of the DPAs referable to a particular class mature
early and the Responsible Entity receives the DPA Unwind
Value in respect of all of the DPAs referable to the class, the
Responsible Entity will seek to redeem all units in the class
early.

Exposure and volatility risk

The value of Units in each Unit Class depends upon the per-
formance of each DPA which in turn depends on the relevant
Reference Portfolio, its respective Underlying Investment and
the level of Exposure to the performance of that Underlying
Investment. Exposure, like leverage, has the potential to mag-
nify any poor performance of the Underlying Investment. The
level of Exposure is dynamically rebalanced each Scheduled
Trading Day (as described in section 5.1 of this PDS) under the
Volatility Feature, which is a rule based technique designed to
manage market risk associated with Exposure referable to the
Underlying Investment. This Volatility Feature may also increase
the DPAs investment risk (subject to Capital Protection avail-
able in relation to DPAs held at Maturity) by reducing the poten-
tial for gains by reducing the DPAs' level of Exposure to the
Underlying Investment during periods where the Measured
Volatility exceeds the Target Volatility. For example, where the
level of Exposure is above 100% a decrease in the perform-
ance of the Underlying Investment of a Unit Class may lead to
a proportionally greater decrease in the Reference Portfolio
Value (which will negatively affect your returns). Where the level
of Exposure is below 100%, a Reference Portfolio will not par-
ticipate fully in increases (or likewise decreases) in the per-
formance of the Underlying Investment and the level of Expo-
sure could be potentially significantly reduced if volatility
increases substantially. See section 5.1 of the PDS for more
information in relation to Exposure, the Target Volatility and the
Volatility Feature.

Risks

You should not invest in Units if you are not comfortable in mak-
ing an investment where you have no control over the level of
Exposure to the Underlying Investment.

Correlation risk

The impact of Exposure and any applicable Variable Coupons
and the fact that the return is linked to a formula rather than an
actual investment in the Underlying Investment, means that
changes in the value of the Underlying Investment will not
directly correlate to changes in the Reference Portfolio Value
and subsequently the value of the Units. Investors should note
how these factors affect the return on the DPAs.

Counterparty or credit risk

The Responsible Entity will purchase a series of DPAs for each
Unit Class from the DPA Issuer and is therefore exposed to the
counterparty risk in relation to the DPA Issuer under the terms
of the DPAs. Counterparty (or credit) risk is the risk that the
DPA Issuer may default on its obligations under the DPAs. The
DPA Issuer’s obligations under the DPAs are unsecured obli-
gations which rank equally with all of its other unsecured obli-
gations and behind preferred liabilities. Refer to section 12 for
a description of the DPA Issuer.

The DPA Issuer, Credit Suisse Sydney Branch, is a branch of
Credit Suisse. As at the date of this PDS, Standard & Poor’s
long and short term counterparty Credit Rating on Credit Suisse
Sydney Branch was A+/A-1 with a ‘stable outlook’. Changes
to this Credit Rating will be notified on http://www.credit-
suisse.com/investors/en/ratings.jsp. Please note that ratings
are statements of opinion, not statements of fact or recom-
mendations to buy, hold or sell any securities. Ratings may be
changed, withdrawn or suspended at any time. The ratings con-
tained in this document have been assigned without taking into
account any recipient’s objectives, financial situation or needs.
Before acting on any rating you should consider the appropri-
ateness of the rating having regard to your own objectives,
financial situation and needs. In Australia, Standard & Poor’s
Ratings Services is represented by Standard & Poor’s (Aus-
tralia) Pty Limited (ACN 007 324 852), which does not hold an
Australian financial services license under the Corporations Act
for the provision of Credit Ratings.

Underlying Investment risk

For each Unit Class, the Reference Portfolio Value of the rele-
vant DPA is dependent primarily upon the performance of the
Underlying Investment and Exposure to the Underlying Invest-
ment. Certain risk factors associated with each Underlying
Investment could impact their respective performance including
where the Underlying Investment does not perform as well as
expected.
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Risks

The performance of each Underlying Investment depends on
the assets of each Underlying Investment and their respective
Exposure to different risks. High volatility of the Underlying
Investment may result in a very low Exposure to the future
returns of the Underlying Investment (which may occur early on
in the term of each DPA) and the Unit Class receiving no more
than the Capital Protection provided under each DPAs (ie.
$1.00 per DPA held at Maturity for Unit Classes A and B and
$1.21 per DPA held at Maturity for Unit Class C). Substitution
events may occur in limited circumstances under the terms of
the DPA which may lead to the replacement of an Underlying
Investment with another security or the Index as applicable (see
‘Index Adjustments’ for more information).

Delivery Parcel risk

The DPA Issuer will deliver the Delivery Parcel to the Fund on
Maturity of the DPAs or as soon as possible thereafter. The
DPA Issuer may in its reasonable opinion determine that if it is
not possible or desirable or efficient to obtain or transfer one or
more of the intended Delivery Assets comprising the Delivery
Parcel, or that it may be contrary to internal policies, procedures
or guidelines. In such instances the DPA Issuer may substitute
a particular security that forms part of the Delivery Assets for
any other security or securities quoted and trading on ASX
(including any other security or fund or entity listed on the ASX)
and deliver that substituted asset instead.

The Delivery Assets comprising the Delivery Parcel will be held
indefinitely and may increase or decrease in value. Being a
diversified portfolio of Australian equities the risks associated
with the Delivery Parcel relate to domestic securities and are
described below under ‘Market risk” and ‘Company risk’.

Additional risks associated with Underlying Investment risk and
Delivery Parcel risk include:

International investment risk

Companies involved in international markets may be engaged to
provide services in a number of countries and therefore source
their revenue from a variety of jurisdictions. While exposure to
a number of different countries provides opportunities for rev-
enue and profit growth combined with the advantages of diver-
sification, these advantages come with some risks. These risks
include the ability to smoothly execute projects in different
countries under different laws and varying environmental and
political conditions. These risks provide companies with a dif-
ferent risk reward profile compared to companies that operate
only within Australia.

Companies operating internationally may not be subject to laws
which provide equivalent protections to those that apply to Aus-
tralian companies. Any foreign jurisdiction to which the Under-
lying Investment is exposed may have different business, taxa-
tion, insurance, legal and general regulatory environments to
those in Australia. In addition, governments of countries to
which the Underlying Investment has exposure to may intro-
duce changes to the business, taxation, insurance, legal or
general regulatory environment which may have an adverse
effect on the Underlying Investment.

Market risk

There are risks associated with an investment in shares and
marketable securities. These risks relate to the operation of the
securities markets generally and the risks which are associated
with specific investments. Risks may include the volatility of
security prices and trading liquidity, prevailing and anticipated
economic conditions, technological, legal or political conditions
and other inter-related factors which affect the performance of
markets generally and the stock market specifically. Equity
assets are generally considered to have a higher risk (and
return) profile than other investments such as cash.

Company specific risk

Different securities will perform differently. There may be
instances where a security will fall in price (or rise in price)
because of company specific factors (for example, where a
company’s major product is subject to a product recall). The
value of investments can vary because of changes to manage-
ment, product distribution, investor confidence, internal opera-
tions or the company’s business environment, and there is no
certainty that they will pay dividends or distributions.

Index Adjustments

There is a risk that there could be significant changes to the for-

mula for and/or method under which the Indices for the Unit

Classes are compiled (Index Adjustment Event). Further, these

Indices:

m could be cancelled and not replaced with a successor index;
or

m might not be calculated and announced; or

m could be replaced by a successor index that is unacceptable
to the DPA Issuer.

If the DPA Issuer considers that such an event has or is likely
to have a material effect on the DPAs, the DPA Issuer may
determine the index level of the Index following the event in
accordance with the formula for and method of calculating the
index last in effect, prior to the Index Adjustment Event, but
using only those securities included in the index immediately
prior to the Index Adjustment Event. Alternatively, the DPA
Issuer may make other adjustments to the terms of the DPAs
to account for the effect of the relevant event.

Interest rate risk

In the case of Early Maturity interest rate movements could
impact adversely on the DPA Unwind Value because as nomi-
nal interest rates rise, that value will be negatively impacted.
Conversely as nominal interest rates decrease, the DPA
Unwind Value at Early Maturity will be positively impacted.

General Risks of Investing in the Fund

Like most investments, investing in the Fund involves a range
of general risks which may influence the value of your invest-
ment including general market, economic and political condi-
tions, consumer confidence, movements in interest rates,
changes in taxation and other laws. In addition, there are gen-
eral risks of investing in the Fund including the following:
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Liquidity risk

Under the Constitution you may request to withdraw from your
investment in Units on a monthly basis. However, if you with-
draw prior to the relevant Capital Protection Date you will not
receive the benefit of Capital Protection on the DPAs, therefore
the value that you receive for your Units on Early Maturity may
be less than the amount you invested in the relevant Unit Class.
You may only assign or transfer your Units with the consent of
the Responsible Entity.

Termination of a Unit Class risk

Events may occur which are outside the control of the Respon-
sible Entity, for example changes to legislation or taxation law,
which may adversely impact on Investors or the Responsibility
Entity’s ability to continue to manage or administer a Unit Class
in accordance with the terms of this PDS. On the occurrence
of such events the Responsible Entity reserves the right to ter-
minate the affected Unit Class on written notice to all Investors
in that Unit Class.

Liability of Investors

Subject to certain limitations, the Constitution provides that the
liability of an Investor is generally limited to the amount, if any,
which remains unpaid in relation to the Investor’s subscription
for Units, and that Investors are not obliged to indemnify us (as
the Responsible Entity of the Fund) if there is a deficiency in the
Assets to meet any claim of our creditor in respect of the Fund.
However, the effectiveness of these provisions has not yet
been determined by Australian courts. Investors have no right
or power to interfere with any of our investment decisions.
Accordingly, no person should purchase Units in the Fund
unless that person is willing to entrust all investment decisions
to us and our agents.

Multiple Unit Classes

Each Unit Class issued will have separate assets and liabilities
to other Unit Classes. We intend to calculate the Net Asset
Value of each Unit Class exclusively by reference to the assets
and liabilities we determine to be referable to the Reference
Portfolio maintained in respect of the Unit Class. Subject to the
Corporations Act, each Unit Class’ assets and liabilities will be
managed separately from, and independently of, the assets and
liabilities of other Unit Classes. The holders of units in a partic-
ular Unit Class will have no rights whatsoever in respect of the
assets of other Unit Classes.

However, if one or more Unit Classes become insolvent, any
creditors in respect of the insolvent Unit Classes, unless those
creditors were contracted on a limited recourse basis, would be
creditors of the Fund as a whole. Accordingly they could make
a claim for all the assets of the Fund and not just the assets of
the insolvent Unit Class. Similarly, the holders of units in any
Unit Class would be subject to the insolvency of the Fund as a
whole.

Risks

Fund risk

Under the Constitution, the Responsible Entity has the discre-
tion to terminate the Fund at any time. Investing in the Fund
may give different results than investing directly in the Underly-
ing Investments because investing in the Fund may have a dif-
ferent income, growth and expense profile outcome compared
to direct investment.

Compulsory withdrawal

At any time, we may cause the withdrawal of any or all of your

Units. Circumstances where this could occur include, but are

not limited to where:

m the Fund is restructured;

m we are required to do so by law;

m in the event of an Early Maturity of the DPA,;

m we decide or are advised that it would be necessary or desir-
able for anti-money laundering purposes to cause the with-
drawal of your Units, or to otherwise stop illegal or suspicious
activity.

Our decision to exercise this right remains subject to our duties
as the Responsible Entity. However, in limited circumstances
where urgent action is required, this may need to occur without
prior notice to you. If your Units are compulsorily withdrawn, we
may be required by law to withhold the value of your investment
in whole or part.

Operational and control risk and the risk of reliance

on Credit Suisse and other service providers

The ability of the Responsible Entity to meet its obligations will
depend in large part upon the skills, operational procedures and
controls and expertise of the Responsible Entity and its service
providers including the DPA Issuer, the Custodian and the Reg-
istrar. The Responsible Entity has put operational and contrac-
tual measures in place to ensure that its service providers per-
form to an appropriate standard but if those providers fail to per-
form in accordance with the terms of their appointment, the
Responsible Entity’s ability to perform its obligations under the
Constitution may be adversely impacted.

Conflicts of interest risk

The interests of members of the Credit Suisse group may con-

flict with the interests of Investors. For example:

m As the DPA Issuer, Credit Suisse Sydney Branch must act in
accordance with the terms of the DPAs but the DPA Issuer
is entitled to make a number of determinations under and in
accordance with the terms of the DPAs in its absolute dis-
cretion, including in relation to Adjustment Events as set out
in the terms of the DPA. Unlike the responsible entity of a
managed investment scheme, the DPA Issuer has no obli-
gation to act in the best interests of the Investors.

m Members of the Credit Suisse group, which is a global
investment banking conglomerate, may provide investment
banking and other services to entities including those who
issue the Underlying Investments and/or the Delivery
Assets. As a result of these services, the Credit Suisse
group may obtain access to information relating to its clients
which may be confidential, and therefore may not be, used
for your benefit.
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m Members of the Credit Suisse group may deal in publish
research reports and provide advice to other clients on
investments in the Underlying Investments or the Delivery
Assets, which may impact on the returns of the Underlying
Investment.

m We and our affiliates may also play a variety of roles in con-
nection with the DPAs including hedging the DPA Issuer’s
obligations under the terms of the DPAs. Members of the
Credit Suisse group may also hold Units from time to time
and may exercise voting rights in respect of the Units where
permitted by law.

In performing these duties, the economic interests of the DPA
Issuer and other affiliates are potentially adverse to your inter-
ests as an investor in Units.

General Loan Risks

If you choose to borrow money to fund all or part of your invest-

ment in the Fund:

m you should be aware that you may be required to pay inter-
est on your loan. This obligation is unlikely to be affected by
the performance (positive or negative) of the Fund;

m a lender will have certain rights and obligations under a loan
agreement including the ability to take security for your obli-
gations in respect of the loan; and

m under a loan agreement, the loan may be declared by a
lender due and payable immediately on the occurrence of a
default.

While this section highlights some risk involved in using a loan,
it does not purport to be exhaustive. We recommend that you
seek your own independent professional advice prior to making
a decision to borrow.

Limited operating or performance history

As at the date of this PDS, no audited financial statements exist
for the Fund and the Fund only has limited financial, operating
or performance history. The historical performance of any index
or other matter contained in this PDS are not reliable indicators
of future performance of those investments or of a Reference
Portfolio and are not forecasts, projections or the result of a
simulation of future performance.

Tax risk

General taxation information is included in the ‘Taxation sum-
mary' in section 8. Changes to government taxation policy or
legislation may adversely affect the tax implications of an
investment in Units.

Change of law and regulation risk

Changes to laws or their interpretation in Australia or foreign
jurisdictions in which a Reference Portfolio’s investments are
domiciled, including taxation laws, corporate, regulatory, and
money laundering laws, could have a negative impact on the
Underlying Investments’ returns to the Fund and, accordingly,
retumns to Investors. Changes to applicable law may delay the
satisfaction of an Investor's Withdrawal request. We reserve the
right to take steps to limit or prevent any adverse effects from
changes to laws or their interpretation including altering the
terms of the Underlying Investments or, if possible, restructur-
ing the Fund.
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7. Fees and other costs

Did you know?

Small differences in both investment performance and fees
and costs can have a substantial impact on your long term
returns.

For example, total annual fees and costs of 2% of your Unit
Class balance rather than 1% could reduce your final return
by up to 20% over a 30 year period (for example, reduce it
from $100,000 to $80,000).

You should consider whether features such as superior
investment performance or the provision of better member
services justify higher fees and costs.

You may be able to negotiate to pay lower contribution fees
and management costs where applicable. Ask the Fund or
your Investment Adviser.

To find out more

If you would like to find out more, or see the impact of the
fees based on your own circumstances, the Australian
Securities and Investments Commission (ASIC) web-

site (www.fido.asic.gov.au) has a managed investment fee
calculator to help you check out different fee options.

Fees and other costs
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Fees and other costs

Fees and other costs

This table shows fees and other costs that you may be charged.
These fees and costs may be deducted from your money, from
the returns on your investment or from the Assets as a whole.
Taxes are set out in another part of this document. You should
read all the information about fees and costs because it is
important to understand their impact on your investment.

Type of fee or cost How and when paid

Fees when your money moves
in or out of a Unit Class

Management costs!

The fees and costs for
managing your investment

Service fees

1. The Reference Portfolio Value may not equal the Net Asset Value of a Unit
Class: see ‘Administration Costs’ under the heading ‘Additional explanation of

fees and costs’.
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Example of annual fees and costs

This table gives an example of how the fees and costs for a Unit
Class within the Fund can affect your investment over a 1 year
period. You should use this table to compare this product with
other managed investment products.

Fees and other costs

Unit Class A Balance of $50,000

Management costs

Administration Costs 0.65%pa

EQUALS Cost of Unit Class 0.65%pa

For every $50,000 you have in Unit Class A, you will be charged each
year $325.!

If during the year your balance was $50,000, then for that year you
would be charged fees of:

$325! for that year

What it costs you will depend on the investment option
you choose and the fees that may be negotiated with your
Investment Adviser.

1. This assumes that the Unit Price remains constant and is the same as the Net Asset Value of the Unit Class. See ‘Administration Costs’ below under the heading

‘Additional explanation of fees and costs’. Additional Fees may also apply. Please see ‘Investment Adviser Commission’ under the heading ‘Additional explanation of fees

and costs’.

Additional explanation of fees and costs

Administration Costs

For each Unit Class, the Reference Portfolio Value will be
reduced by an amount on account of Administration Costs. The
Administration Costs will be 0.65%pa and are calculated by ref-
erence to and deducted from the Reference Portfolio Value on
a daily basis. As such, this amount is reflected in the monthly
published Reference Portfolio Value and Net Asset Value of
each Unit Class. Each Unit Price is indirectly reduced by this
amount. The Administration Costs do not affect Capital Protec-
tion for the Fund or the Final Maturity Value and are not paid
out of the Assets of each Unit Class.

The DPA Issuer or a third party will cover the anticipated (or
usual) fees and expenses of the Unit Classes and expenses
such as custody, registry, distribution costs and other costs
associated with the establishment and ongoing operation of the
Fund.

After the relevant Capital Protection Date the Responsible
Entity may increase the management costs and we will give you
prior notice of this change as required by the Constitution and
the Corporations Act.

[t is intended that, in normal circumstances, no extra costs will
be deducted from the Assets of each of the Unit Classes.

Other arrangements

We may pay Platforms a product access payment of up to
$45,000 per annum. We make these payments from our own
resources and not those of the relevant Unit Class.

Investment Adviser commissions

The Responsible Entity may make, or arrange for the DPA

Issuer or a related body corporate to pay:

m up front payments to an Investment Adviser of up to 1.00%
of the total issue size of each Unit Class; and

m ongoing trail commissions to an Investment Adviser of up to
0.25% of the Net Asset Value of each of the Unit Classes.

These payments of commission will not be an additional cost to
Investors but could be in addition to any other fees or expenses
you may have agreed with your Investment Adviser.

The Responsible Entity may also make further discretionary
payments to your Investment Adviser based on a number of
factors including the volume of product sold to your Investment
Adviser’s clients and the relationship between your Investment
Adviser and the Responsible Entity.

Buy/Sell spread

A buy/sell spread reflects the transaction costs associated with
processing Applications and Withdrawals and is an additional
cost to the Investor. If charged, the buy/sell spread is paid into
the relevant Unit Class and not paid to the Responsible Entity
or the DPA Issuer. At the time of writing this PDS and for the
period until the relevant Capital Protection Date it is intended
that the buy/sell spread for Units in all Unit Classes is 0%.
However, on and from the relevant Capital Protection Date the
sell spread for Withdrawals is anticipated to be 0.25%.
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Increases or alterations to fees and costs

It is our intention up until the relevant Capital Protection Date
not to increase any of the fees, charge an Application or with-
drawal fee or seek to recover additional costs and expenses in
connection with any Unit Class. However, should we decide to
increase the disclosed fees for any reason (which we can do
without your consent and in our absolute discretion) we will
notify you 30 days prior to the increase. We reserve the right to
increase the fees of the Fund after the relevant Capital Protec-
tion Date. If we were to increase any of our fees or charges
after the relevant Capital Protection Date, we would provide you
30 days notice prior to increasing the fees.

However, the Responsible Entity cannot charge more than the
maximum fees permitted under the Constitution without
Investors’ approval. These maximums are:

Management Fee 3.075%'pa of the Net Asset Value of the Assets
calculated on a daily basis. The management fee:
B accrues on a daily basis; and
B is payable within 20 Business Days of the end
of each month out of the Assets (to the extent
of income) and if that is not sufficient, out of
capital which forms part of the Assets.
Application Fee  3%pa of the application money for Units or the
market value of the property.
Withdrawal Fee 3%pa of the Withdrawal Price.

Goods and Services Tax

Unless otherwise stated, the fees and costs referred to in this
section of the PDS are inclusive of the net impact of GST; that
is, including GST less any applicable input tax credits. Should
the fund not be entitled to claim input tax credits or reduced
input tax credits for the GST included in the fees and costs
charged such fees and costs may be higher than those stated
in the PDS. Further information in relation to GST is set out in
the ‘Taxation summary’ in section 8.5 of the PDS.

1. The Management Fee is stated on the assumption that GST applies, and
is inclusive of GST less any reduced input tax credits that are available. The
Application Fee and the Withdrawal Fee are not expected to attract GST and
as such have been calculated without GST. Should GST apply, the maximum

amount of those fees would increase to take into account GST.
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8. Taxation summary

This summary has been prepared by Clayton Utz for the pur-
poses of inclusion in this PDS and any opinions expressed in
this tax summary are those of Clayton Utz and not the Respon-
sible Entity.

The discussion contained in this summary outlines the main
Australian income tax, GST and stamp duty implications for
Investors who acquire their Units otherwise than in the course
of carrying on a business and hold them on capital account and
is subject to the assumptions outlined below. This summary is
of a general nature only and does not take into account the
specific circumstances of any Investor. This summary does not
address the taxation implications for other Investors or Investors
in circumstances where the assumptions below do not apply.
The taxation consequences for such Investors or in such cir
cumstances may be different to the taxation consequences out-
lined below.

Taxation laws, their interpretation, and relevant administrative
practices may change over the term of an investment in Units.
The Responsible Entity may in the future apply for a ruling from
the Australian Taxation Office in respect of certain aspects of
the tax treatment of the Fund, including to seek confirmation
that any gain made in respect of a DPA will arise on capital
account. Please refer to 8.1.3 below for more detail.

Each Investor must take full and sole responsibility for their own
investment in Units, the associated taxation implications arising
from that investment and any changes in those taxation impli-
cations during the course of that investment.

This discussion is provided only for the benefit of the Respon-
sible Entity. The information in this summary does not purport
to constitute legal or tax advice. As the taxation implications for
each potential Investor may be different, each prospective
Investor should obtain their own independent professional tax-
ation advice on the full range of taxation implications applicable
to their own individual facts and circumstances.

Where the Responsible Entity needs to notify Investors of any
matters relating to the tax implications of an investment in the
Fund (including various matters discussed in this Taxation Sum-
mary), it will do so either by issuing a supplementary product
disclosure statement, by direct contact, or on the following
website: www.credit-suisse.com/performanceplus.

Assumptions

This summary of the taxation implications assumes that:

m each Investor will hold the Units on capital account and will
not be a person who is carrying on a business of either trad-
ing in securities or investing in securities in the course of
which they regularly acquire and dispose of securities;

Taxation summary

m all transactions entered into by the Investors will be at pre-
vailing market prices and otherwise on arm’s length terms;

m at the time of acquiring the Units, Investors will have the
intention of holding their Units indefinitely;

m Investors will be Australian residents for Australian tax pur-
poses at all times;

m Investors do not acquire Units in substitution for economi-
cally equivalent investments that they would otherwise be
expected to enter into;

m at all times the trustee of the Fund will be a company resi-
dent for tax purposes in Australia and the management and
control of the Fund will be in Australia;

m the Fund will only acquire investments of the kind described
in this PDS and all such transactions will be entered into at
prevailing market prices and otherwise on arm’s length
terms;

m all investments made by the Fund will be denominated in
Australian dollars;

m all of the distributable income of the Fund will be distributed
each financial year;

m the distributable income of the Fund for any financial year will
either be:

i) a positive amount; or
ii) if negative, an amount equal to or exceeding the net
income of the Fund for tax purposes;

m it is not the case that 75% or more of the Units in the Fund
are held, directly or indirectly, by 20 or fewer individuals
(counting associates as a single entity);

m the Delivery Assets will not be shares in a foreign company
or units in a foreign trust;

m apart from interests in securities quoted on the ASX, the
Fund will not hold any property in South Australia or any
‘dutiable property’ in Queensland as defined by the Queens-
land Duties Act 2001;

m the Fund will not be ‘land-rich’ for the purposes of the stamp
duties legislation of any State or Territory in Australia;

m the Fund’s Unit register will at all times be kept and main-
tained in Victoria; and

m the Delivery Assets in each Delivery Parcel will not represent
90% or more of the issued capital of any of the issuing com-
panies.

This summary is based on Australian taxation laws in force and
administrative practices generally accepted as at the date of
this PDS. Any of these may change in future without notice and
legislation introduced to give effect to announcements may
contain provisions that are currently not contemplated. Future
changes in taxation laws, their interpretation or associated
administrative practices could affect the treatment of the
Investors’ investment in the Units. All references in this sum-
mary to legislative provisions are to provisions of the Income Tax
Assessment Act 1936 or the Income Tax Assessment Act
1997 (together, the Tax Act).
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8.1 Taxation of the Fund

8.1.1 Characterisation of the Fund

The net income of the Fund should be subject to tax in accor-
dance with Division 6 of Part Ill of the Tax Act. The Fund will
not be a corporate unit trust for the purposes of Division 6B nor
a public trading trust for the purposes of Division 6C.

8.1.2 Taxation of Responsible Entity

The Responsible Entity should not be liable for tax in respect of
the income or capital gains of the Fund. Rather, all of the net
income of the Fund should be included in the assessable
income of the Investors as described at 8.2.1 below.

8.1.3 Net Income of the Fund

The net income of the Fund for tax purposes is the assessable
income of the Fund less any allowable deductions. The assess-
able income of the Fund will include income received from the
DPA Issuer under the DPAs (if any), including any Variable
Coupon or Fixed Coupon, and any dividends received in respect
of the Delivery Assets after delivery. These amounts will be
included in the Fund’s assessable income in the income year in
which they are derived or paid. The Fund should be entitled to
a deduction for expenses incurred in deriving this income,
including Management Fees paid to the Responsible Entity (if
any). Such amounts will be deductible in the year they are
incurred, generally when they are due and payable.

The net income of the Fund will also include any net capital
gains derived by the Fund in an income year.

Deferred Purchase Agreements

For these purposes, the rights comprised in a DPA should be a
capital gains tax (CGT) asset of the Fund with a cost base and
reduced cost base which includes the Purchase Price, includ-
ing where relevant any further information paid on an Instalment
Date (for example in relation to the DPAs for Unit Class C) and
any incidental costs paid in respect of its acquisition. Any early
termination of a DPA will result in the occurrence of a CGT
event C2, and a capital gain or loss equal to the difference
between the amount received in respect of the termination and
this cost base or reduced cost base (respectively).

Further, under the ATO’s approach to DPAs outlined in Taxation
Determination TD 2008/22, a CGT event C2 will also occur in
respect of this CGT asset at the time of delivery of the Delivery
Assets to the Fund. However, to the extent that the market
value of the Delivery Assets is equal to the cost base of the
DPA, no capital gain or loss should arise for the Fund at this
time. If the market value of the Delivery Assets at that time is
less than the reduced cost base of the DPA, a capital loss
should arise.

The DPAs should not be considered a ‘security’ for the purpose
of the ‘qualifying security’ or ‘traditional security’ provisions of
the Tax Act. Under current income tax laws, returns on ‘quali-
fying securities’ may be taxable on an accruals basis over the
term of that security. Securities that are not ‘qualifying securi-
ties’ may be ‘traditional securities’ for income tax purposes,
with any gains or losses on the disposal of that security taxable
on revenue account. These rules take precedence over the
capital gains tax regime, such that discount CGT treatment
(discussed below) would not apply to any gain upon delivery of
the Delivery Assets.

In Taxation Determination TD 2008/21, the ATO confirmed
that a deferred purchase agreement with the features
described in TD 2008/21 (which include capital protection fea-
tures and rights to receive coupons during the investment
period) will generally not have sufficient ‘debt-like’ characteris-
tics to satisfy the definition of a ‘security’. On this basis, the
DPAs should not be considered a ‘qualifying security’ or a ‘tra-
ditional security’ for the purposes of these provisions.

Delivery Assets

The Delivery Assets will also be CGT assets of the Fund. Apply-
ing the approach in TD 2008/22, these assets will be treated
for CGT purposes as having been acquired by the Fund at the
time of delivery. Disposal of the Delivery Assets will also give
rise to a capital gain or loss for the Fund equal to the difference
between the capital proceeds received in respect of the dis-
posal and the Fund's cost base or reduced cost base (respec-
tively) in these assets. For these purposes, according to TD
2008/22, the Fund should have a cost base and reduced cost
base in the Delivery Assets equal to their market value at the
time of delivery, plus any incidental costs of acquisition.

Treatment of capital gains and losses

A capital gain made by the Fund (whether in respect of the
Fund'’s rights under the DPA or in respect of the Delivery
Assets) will be a discount capital gain where the relevant CGT
event (ie. satisfaction of those rights or disposal of those secu-
rities) occurs at least 12 months after the date of acquisition of
the relevant CGT asset. Any such capital gain should be
reduced by 50%.

Any capital loss incurred by the Fund cannot be offset against
ordinary income, but it may be applied against a capital gain (if
any).

Proposed Change in Law Regarding the Taxation of
Managed Investment Funds

Investors should be aware that the Australian Taxation Office
has raised concemns in the past in relation to the appropriate tax
treatment of managed investment funds, and in particular,
whether they are appropriately to be taxed on revenue or capi-
tal account in relation to their investment activities. As part of
the Federal Budget 2009, Parliament has announced that it is
proposing to introduce laws allowing managed investment
trusts to irrevocably elect to be taxed on capital account in
respect of their investments (primarily shares, units in unit trusts
and real property) operating retrospectively to disposals occur-
ring in years commencing after 1 July 2008. However, no draft
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legislation has yet been released and it is currently unclear
whether the election would extend to a trust investing in DPAs
such as the Fund. It is expected that if the rules do extend to
the Fund, the Responsible Entity would be likely to elect to be
taxed on capital account. If the rules as enacted do not apply to
the Fund, the Responsible Entity intends to apply for a ruling
from the Australian Taxation Office in respect of the tax treat-
ment of the Fund, including to seek confirmation that any gain
made in respect of a DPA will arise on capital account. The
Responsible Entity will monitor any developments and will
endeavour to inform Investors of any proposed changes.

As the DPAs do not give the Fund an interest in, or a right to
acquire an interest in, a foreign company or foreign trust, the
Foreign Investment Fund (FIF) provisions will not apply to the
Fund in relation to the DPA investment. Similarly, as the DPAs
do not give the Fund and/or its associates any rights to distri-
butions, capital or voting in a foreign company, or any other
control interest, the controlled foreign company (CFC) provi-
sions will not apply.

The net income of the Fund for tax purposes will be determined
on a global basis, ie. across all Classes of Units. As a result,
any assessable income arising in respect of one Class of Units
may be offset by allowable deductions of other Classes of the
Fund. To the extent that this occurs, Investors may receive a
distribution in excess of their entitlement to the net income of
the Fund for tax purposes. This is discussed in section 8.2
below.

8.1.4 Treatment of Fund Losses

In general terms, the net income of the Fund will be determined
on a global basis. That is, losses from one Class will offset
gains in other Classes in determining the net income of the
Fund. In these circumstances, a loss in respect of a Class may
not be available to offset future income and gains of that Class
(if any). Similarly, losses in one or more Classes of the Fund
may reduce the total net income of the Fund. In these circum-
stances, Investors may receive a distribution that will not be
included in their assessable income in full but which, to the
extent that the distribution is not an income amount (or distri-
bution of capital gains of the Fund), will reduce the cost base
and reduced cost base of their Units (or may give rise to a cap-
ital gain to the extent that these amounts exceed the Unit cost
base).

Where the net income of the Fund (on a global basis) for any
financial year is a loss, that loss will not flow through to
Investors but may be carried forward for use by the Fund in
future income years. However, the Fund’s ability to utilise any
carry forward losses will be subject to the application of the
trust loss provisions. In general terms, these provisions can
apply to deny the availability of tax losses where the Fund fails
the continuity of majority beneficial ownership test or the
income injection test. It may be that changes in the member-
ship of the Fund result in the Fund failing the continuity of
majority beneficial ownership test (for example, as a result of a
new Class of Units being Issued or a Class of Units being
redeemed), resulting in a denial of tax losses that would other-
wise be available.
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8.1.5 Taxation of Financial Arrangements

The Tax Laws Amendment (Taxation of Financial Arrange-
ments) Act 2009 (TOFA) contains amendments to the Tax Act
as it applies to ‘financial arrangements’. The DPAs would con-
stitute financial arrangements of the Fund. One of the main
features of the new TOFA regime is to tax gains from some
financial arrangements on a revenue basis and, where a gain
from the arrangement is sufficiently certain at commencement
to arise, or becomes sufficiently certain during the term to arise,
on an accruals basis over the term of the arrangement. Where
a gain from a financial arrangement is not, and does not
become, sufficiently certain to arise prior to the time that it is to
be realised, the gain will be taxed on a realisation basis. Alter-
natively, TOFA provides for certain taxpayers to elect to apply
one of a number of alternative methods for the purpose of cal-
culating gains and losses from financial arrangements, which
broadly allow taxpayers to recognise gains and losses in relation
to their financial arrangement in accordance with their audited
financial accounts.

If the new provisions apply, they may require the calculation of
the net income of the Fund (which will be included in the
assessable income of Investors as described at 8.2.1) in a
manner different to that outlined above.

The new rules apply to arrangements entered into after the first
income year starting on or after 1 July 2010 or, if an election is
made, 1 July 2009. The new rules do not apply to existing
financial arrangements unless an election is made for them to
apply (in which case a balancing adjustment would need to be
brought to account, which is aimed at obtaining the tax position
that would have been obtained if the rules had been applied to
the relevant arrangements from the time they were acquired.
Such an election would effectively result in a retrospective
application of the new rules to all existing financial arrange-
ments, except that the balancing adjustment will be brought
into account over four years (and there would be no require-
ment to amend past assessments)).

The TOFA rules also set out a number of exceptions to the
application of the new provisions. Relevantly, these include
financial arrangements that are not ‘qualifying securities’ which
are held by a managed investment scheme whose total assets
are less than $100 million (measured as at the end of the pre-
vious income year).

As discussed above, a DPA should not be characterised as a
‘qualifying security’ on the basis that it should not have suffi-
cient ‘debt-like’ characteristics to satisfy the definition of ‘secu-
rity’. TD 2008/21 confirms that this view applies for DPAs with
the features described in TD 2008/21. As a result, where the
Fund satisfies the threshold above, it should qualify for this
exemption, although the rules provide for an entity to be able to
elect for the rules apply regardless of whether this exemption is
satisfied.

39


http://www.fundsfocus.com.au/managed-funds/credit-suisse/

40

Taxation summary

The Responsible Entity will determine whether any elections will
be made (including whether the Fund will elect for the rules to
apply from 1 July 2009, whether the rules will apply to existing
arrangements retrospectively and whether the Fund will elect
for the rules to apply in the event it qualifies for an exemption)
and will notify Investors.

Although enacted, the rules may be subject to further legisla-
tive change. The Responsible Entity will monitor any develop-
ments and will notify Investors.

8.2 Taxation of Investors

8.2.1 Assessable Income - Distributions

If the net income of the Fund (as described in section 8.1.3

above) is positive, an amount will be included in the assessable

income of each Investor proportionate to that Investor's share
of the distributable income of the Fund for that year. This
includes the situation where a distribution is made by the Fund
to Investors that is required to be reinvested as a further capi-
tal contribution in respect of their Units, notwithstanding that an

Investor will not receive any such distribution in cash. Investors

should note that, since the distribution will not be received in

cash, an Investor will need to fund any tax liability arising in
respect of the distribution out of their own funds. In relation to
the Classes of Units offered under this PDS:

m For Classes A and B, this may include distributions of any
gains arising upon delivery of the Delivery Assets at Maturity
of the DPAs.

m For Class C, this will include distributions of Fixed Coupons
and may also include distributions of any gains arising upon
delivery of the Delivery Assets at Maturity of the DPAs.

As noted above, to the extent that a distribution exceeds the
amount on which the Investor has been assessed, the
Investor’s cost base and reduced cost base in their Units will be
reduced accordingly (or a capital gain may arise to the extent
that these amounts exceed the Unit cost base).

Imputation

Where the Fund receives franked dividends in respect of any
Delivery Assets acquired and held after Maturity of the DPAs,
any franking credits attached to those dividends may flow indi-
rectly to the Investors. Generally, where an amount included in
an Investor's assessable income is attributable to a franked div-
idend received by the Fund, the Investor may be entitled to a
tax offset equal to their proportionate share of the franking
credits attached to that dividend, provided that both the Investor
and the Responsible Entity of the Fund are ‘qualified persons’
in relation to the dividend (broadly, they hold their interest in the
relevant shares at risk for a sufficient period). Investors should
seek their own independent advice on the taxation implications
of receiving such distributions.

Capital gains

Where the Fund makes a capital gain, any distribution of that
capital gain will retain its character as a capital receipt in the
Investor's hands and will, in effect, be assessable to the
Investor under the CGT provisions. If the capital gain is a dis-
count capital gain of the Fund, the Investor will be treated as
having made a capital gain equal to twice the amount of the
Fund's discount capital gain (ie. an amount equal to the original
amount of the capital gain). Where the Investor is an individual,
trust or complying superannuation fund, this deemed capital
gain may, after the application of any carried forward and cur-
rent year capital losses, be reduced by the applicable discount
percentage. For individuals and trusts, the discount rate is cur-
rently 50%. For complying superannuation entities, the dis-
count rate is currently 33"3%.

8.2.2 Capital Gains Tax — redemption of Units

Upon redemption of a Unit, a Investor will receive the redemp-
tion price which will include a distribution of any income or gains
of the Fund.

Any excess of the redemption price (reduced by the amount
representing a distribution of income or gains) over the CGT
cost base of that Unit will be treated as a capital gain in the
hands of the Investor. If the remainder of the redemption price
is less than the CGT reduced cost base of the Unit, the Investor
will realise a capital loss equal to the amount of the shortfall.

For the purpose of this calculation, the CGT cost base of a Unit
would be the Unit Price of the relevant Unit, plus certain inci-
dental costs incurred in acquiring the Unit, plus any additional
capital contribution where the Responsible Entity has required
the Investor to reinvest a distribution from the Fund. In relation
to the Classes of Units offered under this PDS:

m For Classes A and B, this may include distributions of any
gains arising upon delivery of the Delivery Assets at Maturity
of the DPAs.

m For Class C, this will include distributions of Fixed Coupons
and may also include distributions of any gains arising upon
delivery of the Delivery Assets at Maturity of the DPAs.

In the case of a Unit (and unlike some other assets), the CGT
reduced cost base should normally be the same as the CGT
cost base. Where an Investor receives a distribution in excess
of the Investor's share of the net income of the Fund, the
amount of the distribution not included in the Investor's assess-
able income will reduce the Investor’s cost base and reduced
cost in its Units (and give rise to a capital gain on the Units to
the extent it exceeds the Investor’s cost base in the Units).

This discussion assumes that the redemption price will be equal
to the market value of the Unit at the time of redemption.
Where this is not the case the resulting CGT consequences
may differ from those outlined above.
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8.2.3 Capital Gains Tax — Transfer or Sale of Units

For CGT purposes, an Investor will derive a capital gain on the
disposal of a Unit to another person to the extent that the cap-
ital proceeds on disposal exceed the CGT cost base of the Unit
(as discussed above). Likewise, an Investor will incur a capital
loss on the disposal of a Unit to another person to the extent
that the capital proceeds on disposal are less than the CGT
reduced cost base of the Unit.

8.2.4 Net Capital Gain or Net Capital Loss

All capital gains and capital losses arising in a year are added
together to determine whether a taxpayer has derived a net
capital gain or incurred a net capital loss in a year.

Investors who are entitled to discount CGT treatment in respect
of a capital gain need only include 50% (for individuals and
trusts) or 66%3% (for complying superannuation entities) of the
amount of such gain in the calculation of their net capital gain.
In making this calculation, Investors will be entitled to apply any
capital losses against non-discount gains before their applica-
tion against 100% of the discount capital gains.

If a Investor derives a net capital gain in a year, this amount is
generally included in the Investor's assessable income for the
relevant year.

If a Investor incurs a net capital loss in a year, this amount is
carried forward and is available to offset capital gains derived in
subsequent years, subject in some cases to the Investor satis-
fying certain rules relating to the recoupment of carried forward
losses.

8.2.5 Interest Deductions

A taxpayer can generally claim a deduction for interest incurred
on a loan where the loan funds are used for income-producing
purposes. Depending on the individual circumstances of an
Investor, this may include interest on a loan used to acquire
Units on the basis that the Units are an income-producing
asset.

Investors should be aware that it is possible that the ATO may
take the view that interest on a loan used to subscribe for Units
is deductible only up to the amount of any income in fact
derived from the Units. Investors should also note that the
deductibility of interest on a loan used to acquire Class C Units
will depend on the use to which the whole of the borrowed
funds are put. For example, if a lender lends an amount of
$1.21 against a Class C Unit that has been issued for a Unit
Issue Price of $1.00, the deductibility of interest on the loan will
depend on the uses to which the entire $1.21 amount bor-
rowed is put, ie. taking into account the Investor's use of the
additional $0.21 that is not applied towards acquisition of the
Units.

Investors should seek their own independent advice in relation
to the availability and timing of any deduction in respect of inter-
est on any loan used to subscribe for Units.
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8.2.6 Taxation of Financial Arrangements

The new TOFA rules should not apply to a financial arrange-
ment that is constituted by an interest in a trust where the inter-
est in the trust is an ‘equity interest’ as defined in the Tax Act
or an interest in a managed investment scheme. On this basis,
the new rules should not apply to Investors in relation to their
Units. The new rules may however affect the calculation of the
net income derived by the Fund, as described above at 8.1.3,
which would in turn affect each Investor's share of the net
income.

The new rules may also affect the amount and timing of deduc-
tions for interest on any loan entered into by a Investor to
acquire Units if an Investor elects for the rules to apply (see
below).

Exemptions exist for financial arrangements that are not ‘qual-

ifying securities’, and which are held by:

m individuals;

® superannuation funds or managed investment schemes
whose total assets are less than $100 million; or

m other types of (non-financial) entities whose annual turnover
is less than $100 million, whose financial assets are less
than $100 million and whose total assets are less than $300
million.

The new rules will only have compulsory application to income
years commencing on or after 1 July 2010, unless the Investor
elects for the provisions to apply to income years commencing
on or after 1 July 2009. Further, unless an election is made to
apply the rules to all financial arrangements existing at the start
of the relevant income year, the provisions will apply only to new
financial arrangements entered into after that time. Where this
election is made, a balancing adjustment calculation is required
in respect of these financial arrangements and the resulting
gain/loss is spread evenly over four income years.

All Investors should obtain independent taxation advice as to
the application of the new rules and their implications for the
taxation treatment of an investment in the Units as appropriate.

8.2.7 Tax File Number Declaration

An Investor is not required to quote their tax file number (TFN)
in relation to the investment. However, if the Investor does not
quote their TFEN, or alternatively in certain circumstances their
Australian Business Number, and does not provide information
in relation to any available exemption from quoting their TFN,
the Responsible Entity will be required to withhold tax from any
distribution at the rate specified in the Regulations to the Taxa-
tion Administration Act 1953 (currently 46.5%).
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8.3 Part IVA

Part IVA of the Tax Act contains general anti-avoidance provi-
sions and should be considered by Investors in respect of all
investments. In general, Part IVA may apply where a taxpayer
obtains a ‘tax benefit’ as a consequence of entering into or car-
rying out a scheme (or part of a scheme), whether devised by
the taxpayer or somebody else, and the dominant purpose of
one or more parties who entered into or carried out the scheme
(or part of the scheme) was to secure the tax benefit for the
taxpayer. The application of Part IVA to a taxpayer can only be
conclusively determined in light of each individual taxpayer's
own facts and circumstances. Investors should therefore seek
their own independent professional tax advice in relation to the
potential application of Part VA in their own individual facts and
circumstances.

8.4 Stamp Duty

Under current laws, the acquisition of Units by an Investor and
disposal of Units by an Investor (either by sale of the Units by
the Investor, redemption of the Units by the Responsible Entity
or otherwise) should not be liable to any stamp duty.

If stamp duty becomes payable by the Responsible Entity or any
other person in connection with an investment in the Fund, then
the Responsible Entity will pay the cost of such stamp duty out
of the assets of the Fund and/or the value of the Delivery Par-
cel delivered by the DPA Issuer (or Early Maturity Value if appli-
cable) will be reduced by the amount of any such stamp duty.

8.5 Goods and Services
Tax (GST)

It is anticipated that the Fund will be charged GST on any Man-
agement Fee and other fees charged to the Fund by the
Responsible Entity in its personal capacity (if any). However,
where available, the Responsible Entity will claim, on behalf of
the Fund, a proportion of the GST charged as input tax credits
or reduced input tax credits (as the case may be).

Unless otherwise stated, fees and charges in this PDS have
been stated inclusive of GST. No GST should be payable in
respect of the subscription, acquisition, disposal or redemption
of Units, or any distributions paid in respect of the Units. To the
extent that any supply made under or in connection with this
PDS is a taxable supply, the Investor will need to pay, in addi-
tion to the consideration for that supply (unless it expressly
includes GST), an additional amount equal to the amount of the
consideration (or its GST exclusive market value) multiplied by
the rate at which GST is imposed in respect of the supply (and
any GST payable on such increased amount).

8.6 Tax Reform

It should be noted that Australia is in the process of major tax-
ation reform. There is considerable uncertainty as to the
breadth and ultimate impact of this reform. The precise mean-
ing of much of the new legislation is unclear and has not been
tested before the courts. Accordingly, there is a degree of
uncertainty applying to matters impacted by such legislation.
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9. Managing your investment

Managing your investment

Request Documentation required Cut-off time
received by

Investments $20,000 per Unit Class Mail
Withdrawals 10,000 Units Mail
Transferring n/a Mail

ownership

Application form attached
to this PDS
Withdrawal Form?

Received by the Registrar, 5pm
Thursday 12 November 2009'
Received by the Registrar 2pm
on the 20th day of the month

Application Form and an Received by the Registrar 2pm

approved Transfer Form? on any Business Day

1. We reserve the right to vary this date and time, with notification made available from www.credit-suisse.com/performanceplus.

2. Obtainable from the Registrar.

Investments
A full explanation of how to apply for Units in the Fund can be
found at ‘How to apply’ in section 14 of the PDS.

The Total Investment Amount received will be deposited into an
interest bearing trust account until the Units are issued. Appli-
cants do not receive interest earned on application monies. Any
interest earned on an interest bearing trust account will be
retained by the Responsible Entity in its personal capacity.
Where your Application for investment in a Unit Class is not
accepted (because the Unit Class has not proceeded) we will
return your application monies (without interest) to you.

The Responsible Entity reserves the right to reject an Applica-
tion for Units in any Unit Class in whole or in part and to return
your application monies (without interest).

Access to your investment

When your application is accepted and processed you will auto-
matically be issued a username and password to enable you to
log into ‘Investor Online’, a service provided by the Registrar.
‘Investor Online’ will provide you with access to your invest-
ment, transaction and contact details through a secure web
portal. Your Investment Adviser (noted on your Application
Form) will also have read only access to your investment, trans-
action and contact details via ‘Adviser Online’ provided by the
Registrar.

Withdrawals

An Investor may make a Withdrawal request to the Responsible
Entity which will be satisfied by the Responsible Entity redeeming
the Units. To request to withdraw from a Unit Class you need to
submit a withdrawal request in a form (obtainable from the Reg-
istrar) approved by the Responsible Entity (‘Withdrawal Form’).

A Withdrawal Form must be received by 2pm on the 20th day
of the month for it to be processed at the end of that month. A
Withdrawal Form received after this cut-off time will be
processed in the end of the next month.

Withdrawal requests will be processed using the Withdrawal
Price calculated as at the last Business Day of the month. You
should be aware that there is no active market for the DPAs
hence the Withdrawal Price for a withdrawal prior to the rele-
vant Capital Protection Date will require the Fund to obtain an

unwind price set by the DPA Issuer on Early Maturity. Please
see ‘Withdrawal Price’ in section b.

The amount withdrawn will be paid into a previously nominated
account. Generally, proceeds from your Withdrawal will be avail-
able within ten Business Days after the end of the month given
normal operating conditions. However, under the Constitution
for each of the Unit Classes, we are permitted up to 90 days.
We may extend the time for payment of Withdrawals if it is the
interests of Investors to do so.

Withdrawal requests may involve selling down DPAs thereby
potentially triggering income tax consequences. The Responsi-
ble Entity will make a determination in relation to the amount of
the withdrawal proceeds paid to an Investor that represents a
distribution to that Investor of a share in the distributable
income of the Fund.

Investors who Withdraw their Units before the relevant Capital
Protection Date will not receive the benefit of any Capital Pro-
tection in relation to the Units withdrawn. Please see page 6 for
details of the Capital Protection.

Transferring of Units

To transfer the ownership of Units, you will need to complete a
transfer form approved by the Responsible Entity and if required
have it stamped at the New South Wales Office of State Rev-
enue. Send it to us with an Application Form completed by the
person buying your Units and we will process your request. We
reserve the right not to process a transfer of ownership of Units
in a Unit Class. We do not currently charge a fee for this serv-
ice. For more information on how to transfer Units please call
the Registrar on 1300 498 264.

Delegation of Authority

By completing the Delegation of Authority at section 9 of the

Application Form you may appoint your Investment Adviser to

act on your behalf in relation to the following:

m change of correspondence address;

m change of phone number; or

m change of bank account details for the payment of distribu-
tions or Withdrawals provided the account remains in the
Investor's name.
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