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Thank you for requesting this Product Disclosure Statement from Funds
Focus.

How to Apply

Please have a read through the PDS and if you would like to invest the
application pages can generally be found towards the back of the document.
You will only need to send the application section back with a cheque/direct
debit payable direct to the investment company (not ourselves). You should
take note of any minimum investment amounts that may apply and proof of ID
that is now required for the new Anti-Money Laundering regulations.

Then mail the completed application directly to us.

We will then check to ensure your form is completed correctly before
forwarding your document on to the investment provider on your behalf.

Wealth Focus Pty Ltd
Reply Paid 760
Manly

NSW 1655

Please note that we are unable to track applications mailed directly to the
product provider and therefore cannot guarantee that your discounts have
been applied in these instances.

Should you wish to take advantage of our free annual valuation and tax report
for all your investments you should complete our broker nomination form for
The Wealth Focus Investment Service.

Regards

Sulieman Ravell
Managing Director

A4

Wealth Focus Pty Ltd
ABN 87 123 556 730 AFSL: 314872
56 The Corso, Manly, NSW 2095
Postal Address: PO Box 760, Manly, NSW 1655
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Requirements for verifying your identity under the new Anti Money Laundering
(AML)/Counter Terrorism Financing (CTF) Act

The AML/CTF Act came into effect on the 12" December 2007. All financial
planning and fund management companies are now required to collect, verify and
store specific customer information before arranging investment services for a client.
It is designed to prevent, detect and protect Australian business from money
laundering and the financing of terrorist activities.

As such, we request that all new applications are sent with *certified documentation’.

We have found that the easiest way to provide the required documentation is to
have a copy of your driving licence or passport certified by Australia Post or a
Justice of the Peace (please see following page for a full list of individuals that

can certify documentation).

Once this has been completed, under the current requirements we will not
require you to send identification again.

What you need to do

You will need to enclose a certified piece of photographic evidence or one piece of
primary non-photographic evidence and one piece of secondary evidence (please refer
to the Identification Form for document requirements), with your application form
and post to us at the following address

Wealth Focus Pty Ltd
Reply Paid 760
Manly
NSW 1655

Please do not send us original driving licences or passports as these can very easily
get lost in the post. Copies of documents can be certified by an authorised individual,
they will need to sight and verify that the copy is a “certified true copy’, sign, date,
print their name and list their qualification.



ANTI-MONEY LAUNDERING REQUIREMENT FOR NEW APPLICATIONS
IDENTIFICATION FORM

GUIDE TO COMPLETING THIS FORM
0 Please contact us on 1300 55 98 69 if you have any queries.

o If you wish to apply in the name of a trust or company, please contact us for an alternative identification form.
SMSF's and retail superannuation applications do not need to provide ID (an online check will be performed for SMSFs)

Attach a certified copy of the ID documentation used as proof of identity. ID enclosed should verify your full name; and
EITHER your date of birth or residential address.

o0 Complete Part I (or if the individual does not own a document from Part I, then complete either Part Il or lll.)

PART | - ACCEPTABLE PRIMARY ID DOCUMENTS

Select ONE valid option from this section only

Australian State / Territory driver’s licence containing a photograph of the person

Australian passport (a passport that has expired within the preceding 2 years is acceptable)

Og oo

Card issued under a State or Territory for the purpose of proving a person’s age containing a photograph of the person

Foreign passport or similar travel document containing a photograph and the signature of the person®

PART I

— ACCEPTABLE SECONDARY ID DOCUMENTS - should only be completed if the individual does not own a document from Part |

Select ONE valid option from this section

Australian birth certificate

Australian citizenship certificate

Pension card issued by Centrelink

o|ojgo|g

Health card issued by Centrelink

AND ONE valid option from this section

A document issued by the Commonwealth or a State or Territory within the preceding 12 months that records the provision of
financial benefits to the individual and which contains the individual’s name and residential address

A document issued by the Australian Taxation Office within the preceding 12 months that records a debt payable by the
individual to the Commonwealth (or by the Commonwealth to the individual), which contains the individual’s name and
residential address. Block out the TFN before scanning, copying or storing this document.

A document issued by a local government body or utilities provider within the preceding 3 months which records the provision
of services to that address or to that person (the document must contain the individual’'s name and residential address)

If under the age of 18, a notice that: was issued to the individual by a school principal within the preceding 3 months; and
contains the name and residential address; and records the period of time that the individual attended that school

Who can verify customer identity documents?
Please find below a list of all the Approved Individuals that can certify documents:

A Justice of the Peace

An agent of the Australian Postal Corporation who is in charge of an office supplying postal services to the public, or a
permanent employee with more than two years continuous service (who is employed in an office supplying postal services to
the public)

A notary public (for the purposes of the Statutory Declaration Regulations 1993)

A person who is enrolled on the roll of the Supreme Court of a State or Territory, or the High Court of Australia, as a legal
practitioner (however described)

A judge, magistrate, registrar or deputy registrar of a court

A chief executive officer of a Commonwealth Court

A police officer

An Australian consular or diplomatic officer (within the meaning of the Consular Fees Act 1955)

An officer or finance company officer with two or more continuous years of service with one or more financial institutions (for
the purposes of the Statutory Declaration Regulations 1993)

An officer with, or authorised representative of, a holder of an Australian Financial Services Licence, having two or more
continuous years of service with one or more licensees, and

A member of the Institute of Chartered Accountants in Australia, CPA Australia or the National Institute of Accountants with
more than two years continuous membership.
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Important information

This PDS is for the offer of an agreement to purchase

the ordinary shares as specified in the Product Summary
(“Delivery Assets”) on certain terms including deferred
delivery (“the Offer”). This PDS is dated 2 August 2010 and
is issued by Instreet Structured Investment Pty Ltd (“the
Issuer”) and arranged by Instreet Investment Limited (“the
Arranger”) pursuant to section 911A(2)(b) of the Corporations
Act. Pursuant to section 911A(2)(b), the Issuer will issue the
Units in accordance with the offer made by the Arranger.

This PDS has not been lodged, and is not required to be lodged
with the Australian Securities and Investments Commission
("ASIC"). The Issuer will notify ASIC that this PDS is in use in
accordance with the Corporations Act. ASIC and its officers take
no responsibility for the contents of this PDS.

All fees are inclusive of GST after taking into account any
expected reduced input tax credits (unless stated otherwise).

All monetary amounts referred to in this PDS are given in
Australian dollars (unless otherwise specified). All references
to legislation in this PDS are to Australian legislation.
Explanations as to tax treatment and other features of the
Offer have been provided for Australian investors.

Instreet Investment Limited ABN 44 128 813 016 (“Instreet”)
will be the Arranger for investors into the Units and will
coordinate your investment in the Units. Instreet is an
authorised representative (ASIC Authorised Representative
No0.322612) of EA Financial, LP under Australian Financial
Services Licence No. 246801. EA Financial, LP is responsible
for overseeing the services of Instreet but does not guarantee
or otherwise provide assurance in respect of the obligations
of Instreet or the Issuer.

Instreet can be contacted on 1300 954 678 or at Level 34, 50

Bridge Street, Sydney, NSW Australia. EA Financial, LP can be
contacted on (02) 8224 9360, or facsimile (02) 8224 9380, or

Level 11, 99 Elizabeth Street Sydney 2000 NSW.

Instreet acts on behalf of EA Financial, LP.

Investments in the Units

This PDS is an important document which should be

read before making a decision to acquire the Units*. The
information in this PDS is general information only and does
not take into account your investment objectives, financial
situation or particular needs or circumstances.

Nothing in this PDS is a recommendation by the Issuer or its
related entities or by any other person concerning investment
in the Units or the Reference Index or any specific taxation
conseqguences arising from an investment by you in the Units.
You should also obtain independent financial and taxation
advice as to the suitability of this investment to you having
regard to your investment objectives, financial situation and
particular needs. No cooling-off rights apply to investments in
the Units.

Potential investors should note that the Issuer retains
discretion not to proceed with the issue of Units on
the Commencement Date and will terminate any Units
already issued if that occurs. In particular, the Issuer will
not proceed with the issue of Units and will terminate
any Units already issued if it considers that it and its
affiliates have not completed sufficient arrangements
for hedging their respective obligations in respect of
the Units. If a decision is made not to proceed with

the issue of Units and to terminate any Units already
issued, the Issuer will return application monies or the
Total Investment Amount to applicants or investors (as
applicable) without interest within 10 Business Days of
the scheduled Commencement Date.

Eligible investors and electronic PDS

This PDS and the Offer are available only to Australian
resident investors receiving this PDS (including electronically)
in Australia. Applications from outside Australia will not be
accepted. If you are printing an electronic copy of this PDS
you must print all pages including the Application Form. If
you make this PDS available to others, you must give them
the entire electronic file or printout, including the Application
Form and any additional documents that the Issuer may
require such as identification forms for the purpose of
satisfying Australian anti-money laundering legislation.

The Units have not been and will not be registered under
the United States Securities Act of 1933, as amended
(the “Securities Act”), and may not be offered or sold in
the United States or to, or for the benefit of U.S. persons
unless the Units are registered under the Securities Act
or an exemption from the registration requirements of the
Securities Act is available.

Updated information

Information set out in this PDS is subject to change from
time to time. Information not materially adverse to Investors
in the Units may be amended without issuing an updated or
supplementary PDS. You can find this updated information at
any time on the Instreet website at:

www.instreet.com.au

A paper copy of this PDS (and any supplementary documents)
can be obtained free of charge on request by contacting
Instreet at 1300 954 678 or at Level 34, 50 Bridge Street,
Sydney, NSW Australia.

Making an investment

Units can be issued only if you use an Application Form
(including relevant attachments) attached to either a paper or
electronic copy of this PDS. To make additional investments in
the Units, Investors should contact the Issuer.

Returns not guaranteed

An investment in Units is not capital-protected and returns
are not guaranteed. In fact, you could lose your entire Total
Investment Amount. Neither the Issuer or any of their
associates or subsidiaries provide capital protection or
guarantees the return on your investment in the Units or any
gain. Please refer to Section 2 “Risks” in this PDS.

Superannuation fund investors

Superannuation funds can invest in Units. Superannuation fund
investors should take particular note of the representations
and warranties they make when investing — see clause 13.2 in
Section 10 “Terms of the Deferred Purchase Agreement” of
this PDS.

Definitions

Capitalised terms used in this PDS have the meaning given in
Section 11 “Definitions” or in Section 1 “Product Summary"
*Nature of the Units

The Units are securities for the purposes of Chapter 7 of the

Corporations Act.

Please note “Units’ when used in this PDS, means an
agreement to buy the Delivery Asset between the Issuer and
the Investor pursuant to the Deferred Purchase Agreement. The
Units are not units in a managed investment scheme.
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Instreet

Instreet works closely with the financial adviser coommunity to
create and distribute investment products that harness inspiration,
market insight and intelligent structuring.

After identifying adviser needs and market trends, Instreet builds
investment products by sourcing quality wholesale providers

from around the world. By doing so, Instreet makes institutional
assets available to individual investors. Instreet’s products are
administered by recognised financial institutions and Instreet
obtains ratings from research houses. The end result is a selection
of investment products designed to better achieve the goals of
client and adviser.
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Timetable

The following table briefly summarises some of the key information contained in this PDS. It is not intended to be a

complete summary of this PDS and you should read the entire PDS before deciding whether to invest. The information in
this section is qualified in its entirety by the more detailed explanations in applicable sections in the PDS and specifically

Section 10 “Terms of the Deferred Purchase Agreement”.

Timetable**

Issue Opening Date

2 August 2010

Issue Closing Date

4 pm on 30 September 2010

Cleared funds must be received by this time.

Commencement Date

15 October 2010

Issuance Observation Dates

15 October 2010, 15 November 2010, 15 December 2010 for all Series

Maturity Observation Dates

31 July 2012, 31 August 2012, 28 September 2012 for Series XIX
31 July 2013, 30 August 2013, 30 September 2013 for Series XX & XXI

Maturity Date Series XIX: 28 September 2012
Series XX & XXI: 30 September 2013
Investment Term Series XIX: Approximately 1 year 11 months.

Series XX & XXI: Approximately 2 years 11 months.

Buy-Back Dates

Quarterly on the last Business Day of March, June, September and
December commencing March 2011.

Investors must lodge their Buy-Back request no later than 10 Business Days
before the relevant Buy-Back Date.

Settlement Date

Maturity Date plus 10 Exchange Business Days

Business Day

A day that is a business day in Sydney

Exchange Business Day

A day which is both a Business Day and
on which the ASX is open for trading

**This timetable is indicative only. The Issuer may, at its discretion, extend or shorten the Offer Period without prior
notice. If this happens, all dates may vary. If the Issuer varies the Offer Period, it may post a notice on the website
informing applicants of the change at www.instreet.com.au.

# The Units will only gain economic exposure to the Reference Index on or about the Commencement Date. If a decision
is made for any reason not to issue Units, the Issuer will return application monies or Total Investment Amount to
applicants or investors (as applicable) without interest within 10 Business Days of the scheduled Commencement Date.

The Units may mature early in the case of an Early Maturity Event, and the Maturity Date may be extended in the case
of a Market Disruption Event.

Applications and issue of Units

Units will be issued within one month upon receipt of cleared funds of the Total Investment Amount specified in the
Application from an investor. The Unit's economic exposure to the Reference Index (either S&P/ASX 200 Index or the
S&P Asia 50 Index), will begin on the Commencement Date. If a Unit is issued prior to the Commencement Date, it will
have no economic exposure until the Commencement Date.

If for any reason the exposure to the Reference Index or the minimum Cap cannot be achieved on the
Commencement Date, investors will be refunded their Total Investment Amount without interest, and any Units
already on issue will be terminated.

4 Instreet Investment
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Overview

An investment in Series XIX, XX or XXI Units offered under this PDS is an investment in a Deferred Purchase Agreement
("DPA” or "Units”). The investment aims to provide Investors with the potential to benefit from growth of the Australian
share market or the Asian share market.

The performance of the DPA is linked to the performance of:

= the Australian stock market as measured by the S&P/ASX 200 Price Return Index (“S&P/ASX 200 Index") for
Series XIX & XX; or

= the Asian stock market as measured by the S&P Asia 50 Price Return Index (“S&P Asia 50 Index”) for Series XXI.
from the Commencement Date, subject to a specified return Cap for each Series.
An investment in Series XIX, XX or XXI Units may suit you if you:

= Are seeking exposure to the Australian or Asian equity market for an Issue Price which is a fraction
of your Notional Exposure.

= \Want an investment with a defined outcome, on both the upside and downside, where losses are
limited to the Issue Price of the Units and gains are limited to the defined Cap level.

= Believe that the Reference Index for the relevant Series will increase by more than the Break-even
Level by the Maturity Date.

= Fully understand the risks of investing in equity-linked investments.
= Intend to buy and hold Units until Maturity.
= May be seeking an investment which is suitable for self-managed superannuation funds.

The investment may not suit you if you are seeking low-risk returns, or you do not believe the Reference Index for the
relevant Series will increase by more than the Break-even Level by the Maturity Date, or do not have sufficient financial
resources to bear the risks associated with an investment in these Units which could include the loss of your entire Total
Investment Amount. (Please refer to Section 3.4 “Return Analysis at Maturity”).

Before investing in the DPA you should consider carefully the risks that may affect the financial performance
of the investment. For more information, please refer to Section 2 “Risks"” of this PDS.
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Benefits and Features

The Units offered under this PDS seek to provide you with the following benefits and features:

For more
information see:

Investment
opportunities

The Units offer an Investor the opportunity to access the potential upside
growth of the Australian or Asian stock market subject to a respective Cap.

This investment exposure is subject to risks, limitations and conditions.

Section 1 “Product
Summary”

Section 2 “Risks”

One off upfront The Units provide exposure to the Australian or Asian stock market for an Section 1 “Product
payment and Issue Price which is a fraction of the size of the Notional Exposure. Summary”
d . . :
::hgzl‘i?e Please note if the Reference Index for the relevant Series does not increase
P by more than the Break-even Level at the Maturity Date, you will receive an
amount less than the Issue Price per Unit at Maturity.
Term Series XIX: Approximately 2 years. Section 1 “Product
Series XX & XXI: Approximately 3 years. Summary”
Investors may request a redemption of all or part of their Units on each Section 2 "Risks"
quarterly Buy-Back Date. There are also costs, e.g. Break Costs, associated
with early redemption. Application for Units should be made only by
persons intending to hold Units for the entire Investment Term.
Simple Investors may access Units in each Series by completing the Application Section 1 “Product

documentation

Form attached to this PDS.

Summary”

A defined
outcome

An Investor's potential financial loss is limited to the Issue Price of the Units.

Section 1 “Product
Summary”

Self-Managed
Superannuation
Funds

An investment in the Units may be suitable for self-managed
superannuation funds.

Section 1 “Product
Summary”

6 Instreet Investment
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Risks

Some of the significant risks of an investment in the Units are outlined below. Further information on the below
listed risks as well as other significant risks and other risks which may be applicable to investing in the Units are
outlined in Section 2 “Risks”. Investors should ensure they have closely read Section 2 “Risks” of the PDS

before investing in the Units.

Capital invested in
the Units is at risk

There is no capital protection or guarantee of financial return on your
investment. If the Reference Index Return at Maturity is less than the
Break-even Level, you will incur a loss of part of or even your entire
Total Investment Amount.

Section 2 “Risks”
and Section 3.4
“Return Analysis
at Maturity”

Gains and losses
on your initial
Total Investment
Amount are
magnified

Because the Issue Price is a fraction of the Notional Exposure
movements in the Reference Index will have a magnified effect on the
Final Value of your Units. While this feature has the potential to increase
gains it can also magnify losses.

Section 2 “Risks” and
Section 3 “Worked
Example , Calculating
Final Value and
Sensitivity Analysis “

Performance risk

The Australian or Asian stock market may not perform well. This may
be caused by a number of factors, including global factors or country,
industry or asset-specific factors.

Section 2 “ Risks”

Performance

of the Reference
Index may be
higher than

the Cap

The returns on the Units are linked to the performance of the S&P/ASX
200 Index or the S&P Asia 50 Index from the Commencement Date
which may be higher than the Cap. If returns on the Reference Index
exceed the Cap then you will not receive any excess return above

the Cap.

Section 2 “ Risks”

Value of the Units
before the
Maturity Date

The Final Value of the Units is only calculated by reference to the S&P/ASX
200 Index or the S&P Asia 50 Index on the Issuance Observation Dates
and Maturity Observation Dates. Before Maturity the value of the Units
will be determined by many factors such as market value of the Reference
Index, Maturity Date, volatility, interest rates and other market factors.

Section 2 ” Risks”

Creditworthiness
of the Issuer,
Hedge Provider
and Security
Trustee

The Units are secured obligations of the Issuer. The Issuer may not be able
to meet its obligations under the DPA, but has granted Investors a Charge
which is held on trust by the Security Trustee. If the Issuer fails to (i) make
a payment or delivery on its due date; or (ii) meet any other obligation under
the DPA and in the Security Trustee’s opinion the failure is materially
adverse to the Investors and cannot be remedied (or has not been
remedied within 5 business days of written notice), the Security Trustee
may enforce the Charge. In this case Investors are unsecured creditors of
the Hedge Provider. Investors’ rights of recourse against the Issuer on a
default are limited to the assets subject to the Charge. Investors should
note that amounts received following enforcement of the Charge could be
reduced due to costs related to enforcement or fees due to the Security
Trustee. This structure has the effect of passing through the credit rating of
the Hedge Provider and protecting different product Series from cross-
liability issues (other than on an insolvency of either the Issuer or the Hedge
Provider). The Issuer will only deal with Hedge Providers who have a credit
rating of investment grade or better. The Hedge Provider may not be able
to meet its obligations under the Hedge. The Security Trustee may not be
able to perform its obligations under the Charge and Security Trust Deed.

Section 2 “Risks”
Section 9 “Additional
Information”

Liquidity risk

You may not be able to realise your investment even if you want to.
Applications for an Issuer Buy-Back are only available quarterly and are
subject to acceptance at the discretion of the Issuer. In addition, there is
no secondary market for the Units.

Section 2 “Risks”
and Section 7 “Sale
of Units before
Maturity - Issuer
Buy-Back”

Early Maturity risk

The Units can mature early if an Early Maturity Event occurs or if an
Investor requests an Issuer Buy-Back and consequently Break Costs
may be incurred.

Section 2 “ Risks"
and Section 7 “Sale
of Units before
Maturity - Issuer
Buy-Back”
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1.

Product Summary

This Offer of Units in the Instreet Link Series provides Investors with leveraged exposure to Reference Indices
in approximately 2 or 3 years' time, up to the predetermined Cap for each Series as follows:

Series Reference Index Term Unit Price Indicative Cap*
XIX S&P/ASX 200 Index Approximately 1 year and 1.49 28.5%
11 months
XX S&P/ASX 200 Index Approximately 2 years and 1.99 47.0%
11 months
XX S&P Asia 50 Index Approximately 2 years and ~ 2.35 47.0%
11 months

*The Cap will be set on the Commencement Date. Please see below under the heading “Cap”.

Key Information

Series XVI, XVII & XVIII Units

The individual Series Units are interests in Deferred Purchase Agreements
issued by the Issuer on the terms contained in this PDS. The Units are
designed to deliver at the Settlement Date a Delivery Parcel which has a value
equivalent to the Final Value at the Maturity Date. The Final Value will be linked
to the return on the Reference Index from the Commencement Date subject to
a maximum Reference Index Return not exceeding the Caps specified for each
of the Series.

Other than the Reference Index and Investment Term, another difference
between each Series is the Issue Price and Cap that apply to each series.

Cap The actual Cap will be fixed on the Commencement Date.
The indicative Cap is:
28.5% for Series XIX;
47.0% for Series XX; and
47.0% for Series XXI
The indicative Cap is the Cap that would have applied if the date of this PDS
were the Commencement Date. The Cap is determined by the Issuer acting
in good faith and in a commerecially reasonable manner on the Commencement
Date and is affected by various factors. These factors include:
Factor Movement in factor Impact on Cap level
Reference Index T l
forward price
Reference Index T l
volatility
Interest Rates T l
Likewise decreases in each of these factors will result in an increase in the
impact on the Cap level.
While the actual Cap may vary on the Commencement Date, any profit the
Issuer and/or its associates may make from the Offer will not vary (i.e. the
Issuer will not profiteer from a reduced Cap level).

10 Instreet Investment
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Minimum Cap

Series XIX: 27%
Series XX: 45%
Series XXI: 45%

If the actual Cap set on the Commencement Date is below the minimum Cap,
your Total Investment Amount will be refunded without interest, and any Units
already on issue will be terminated.

Issuer

Instreet Structured Investment Pty Limited ABN 82 140 407 558

Arranger

Instreet Investment Limited ABN 44 128 813 016 AFSL 246801, an
authorised representative (ASIC Authorised Representative No. 322612) of
EA Financial, LP under Australian Financial Services Licence No. 246801. EA
Financial, LP is responsible for overseeing the services of Instreet but does
not guarantee or otherwise provide assurance in respect of the obligations
of Instreet or the Issuer.

Security Trustee

AET Structured Finance Services Pty Limited ABN 12 106 424 088

Registrar

Link Market Services Limited ABN 54 083 214 537

Minimum Investment

2,500 Units

Notional Exposure
per Unit (“N”)

A$10.00 per Unit

The Notional Exposure per Unit is the amount of notional exposure that
Investors gain to the Reference Index at the Commencement Date.

This means that every Unit has a A$10.00 exposure to the Reference Index
Return, despite Investors paying an Issue Price of less than A$10 per Unit.
This effectively means that Units have notional “leverage” or “gearing”without
any actual borrowing. This feature has the potential to increase gains but also
magnify losses. Please see Section 2 “Risks”.

Currency

The Units are Australian Dollar (AUD) investments.

The Reference Index for Series XXI comprises securities denominated in
foreign currencies. However, the Reference Index Return for Series XXI will be
calculated without reference to foreign currencies (as this calculation is a
percentage change in the Reference Index). Ultimate returns will be expressed
in Australian Dollars (i.e. Reference Index Return (subject to the Cap) multiplied
by A$10.00) so there are no foreign exchange exposures on Units which are
held to maturity. However, foreign exchange losses may be incurred as part of
any Break Costs if a Unit in Series XXl is redeemed early as a result of either an
Early Maturity Event or Issuer Buy-Back.

Issue Price

Series XIX: A$1.49 per Unit
Series XX: A$1.99 per Unit
Series XXI: A$2.35 per Unit

Break-even Level

Series XIX: 14.9% return on the Reference Index over the Investment Term
Series XX: 19.9% return on the Reference Index over the Investment Term
Series XXI: 23.5% return on the Reference Index over the Investment Term

The Break-even Level is the amount by which the Reference Index must
increase between the Commencement Date and the Maturity Date for an
investor to receive a return from an investment in the Units equal to the Issue
Price. If the Reference Index does not increase by the Break-even amount at
the Maturity Date you will receive an amount less than the Issue Price per Unit
at Maturity.

"
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1.

Product Summary Continued

Calculation Agent

Instreet Investment Limited ABN 44 128 813 016.

Return on the
Units at Maturity

At Maturity, the Issuer will calculate the Final Value of Units for each
Series by determining the Reference Index Return for the relevant
Series (subject to the Cap) and multiplying it by A$10.00, being the
Notional Exposure.

You should be aware that Units will have the following return profile at
Maturity. Where the Reference Index rises over the Investment Term:

= By more than the Cap, your return will be the Cap multiplied by A$10.00

= By more than the Break-even Level but less than the Cap your return per
Unit, A$10 multiplied by the Reference Index Return, will be greater than
the Issue Price per Unit.

= By less than the Break-even Level your return per Unit, A$10 multiplied by
the Reference Index Return, will be less than the Issue Price per Unit.

Please note, where the Reference Index remains at the same level or falls over
the Investment Term your return per Unit will be zero (i.e. you will lose your
Total Investment Amount).

Please refer to the “Return Analysis at Maturity” for each Series in Section 3.4
of this PDS for examples of the effect of different Reference Index Returns on
the Final Value per Unit.

Reference Index

Series XIX & XX - S&P/ASX 200 Price Return Index
(“S&P/ASX 200 Index")

The S&P/ASX 200 Index is widely followed and is designed to be a
gauge for the Australian stock market and covers approximately 78%
of Australian stock market capitalisation being the top 200 ASX listed
companies by market capitalisation.

The criteria for index additions follow:

= Listing. Only securities listed on the Australian Securities Exchange
are considered for inclusion in the Index.

= Market Capitalisation. Companies are assessed based on the average
of their previous sixth month day-end float-adjusted market capitalisation.

= Public Float. There must be public float of at least 30% for stock
to warrant inclusion in the Index.

= Liquidity. Only securities that are actively and regularly traded
are eligible for inclusion in the Index.

The S&P/ASX 200 Index is calculated by Standard & Poor’s. For more
information please refer to the S&P website at http://www.standardandpoors.
com/indices/sp-asx-200/en/us/?index|d=spausta200audff--p-au----

Source: Standard & Poor's
Series XXI - S&P Asia 50 Price Return Index (“S&P Asia 50 Index”)

The S&P Asia 50 Index is an equity index drawn from four major Asian
markets, namely, Hong Kong, Korea, Singapore, and Taiwan. It is designed
for investors seeking broad market exposure through an index that is efficient
to replicate.

The index constituents are leading, large, liquid, blue chip companies from the
Asian markets. Both the weight of each country and that of the sectors reflect
the weight of those respective attributes in the universe of stocks from the
four countries. The underlying prices for the S&P Asia 50 Index are collected in
local currencies and index levels are released in U.S. dollars and calculated on a
real-time basis.
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Reference Index

The criteria for index additions follow:

= Market Capitalization. Companies with market capitalisation that falls in the
top 95% of each local Asian exchange.

= Public Float. An “Investable Weight Factor” (IWF) is applied to each
company'’s share outstanding. Each company’s IWF is adjusted for holdings
by governments, corporations, strategic partners and other private
individuals. Additionally, statutory limits on foreign ownership are
recognised and applied when necessary.

= | jquidity. Index constituents are ranked according to liquidity, measured by
dollar value traded. Generally, a minimum float turnover of 0.30 is
necessary for inclusion.

= Domicile. A stock’s domicile is determined based on a number of criteria
that include headquarters of the company, registration, listing of stock,
place of operations, and residence of the senior officers.

= Eligible Securities. All common and preferred shares (which are of an equity
and not of a fixed income nature) are eligible. Convertible stock, bonds,
warrants, rights, and preferred stock that provide a guaranteed fixed return
are not eligible.

Stocks are classified by the Global Industry Classification Standard (GICS®).
Standard & Poor’s global indices provide geographic and economic balance
across the 10 GICS Sectors.

The S&P Asia 50 Index is calculated by Standard & Poor’s. For more
information please refer to the S&P website at http://www.standardandpoors.
com/indices/sp-asia-50/en/us/?indexld=spasiaab0-usdff--p-rpal--

Source: Standard & Poor's

Final Value

The Final Value will depend on the growth (or depreciation) in the Reference
Index over the Investment Term.

You will receive the Maturity Delivery Parcel (or Sale Monies if you elect
to use the Agency Sale Option) with a value per Unit equal to the Final Value
per Unit (less any Delivery Costs).

The process for determining the Final Value per Unit is as follows:
1. Calculate the Reference Index Return.

2. The Final Value of each Unit is the Notional Exposure per Unit
multiplied by the lesser of:

(i) the Cap;or
(i) the greater of the Reference Index Return or zero.

The Final Value per Unit can be shown by the following formula:
N x Minimum [Cap, Maximum (Reference Index Return, 0)]
Where “N" is the Notional Exposure per Unit.

Please see Section 3 “Worked Example, Calculating Final Value
and Sensitivity Analysis” for more information.

13
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1.

Product Summary Continued

Reference Index Return

Reference Index Return means:

Reference Index at Maturity Date - Reference Index at Commencement Date

Reference Index at Commencement Date
Where:

Reference Index at Commencement Date = The arithmetic mean
of the official closing levels as published by S&P on the three Issuance
Observation Dates.

Reference Index at Maturity Date = The arithmetic mean of the official
closing levels as published by S&P on the three Maturity Observation Dates.

Delivery Mechanism

The Final Value will be satisfied by the physical delivery of the Delivery Parcel.
The settlement of the transfer of the ASX listed securities that constitute the
Delivery Asset will occur on the Settlement Date which is the 10th Exchange
Business Day after the Maturity Date.

No later than 10 Business Days prior to the Maturity Date, Investors may enter
into an agency agreement with the Issuer to have the Delivery Parcel sold on
their behalf - the Agency Sale Option. Investors will then receive the Sale
Monies with a value equivalent to the Final Value less Delivery Costs.

This delivery mechanism will also apply in the event of Early Maturity, unless

the Issuer notifies Investors in the Early Notice of Maturity that Early Maturity
will occur by payment of a Termination Payment. Please refer to clause 5.4 in
Section 10 “Terms of the Deferred Purchase Agreement”.

For further details please see Section 6 “What Happens at Maturity? "

Delivery Parcel

A basket containing equal proportions of ordinary shares in each of the
following companies:

Delivery Asset - ASX Code Website

Company Shares

BHP Billiton Limited BHP www.bhp.com.au
Commonwealth Bank CBA www.commbank.com.au
of Australia

Wesfarmers Limited WES www.wesfarmers.com.au
Westpac Banking WBC www.westpac.com.au
Corporation

\Woolworths Limited WOW www.woolworths.com.au

In the event one or more of the above companies are no longer listed on

the ASX or suspended from trading, the Calculation Agent shall either, acting in
good faith and in a commercially reasonable manner, select a replacement
company listed on the ASX, and included in the S&P/ASX200 Index or the
Issuer shall, acting in good faith and in a commercially reasonable manner,
determine that the basket shall contain only the companies not impacted by
such occurrence.

Information and announcements on shares comprising the Delivery Asset is
also available on the ASX website (www.asx.com.au), the websites in the
table above and major newspapers and other information services.

The performance of Units is not directly affected by the performance of the
securities comprising the Delivery Asset up to the Maturity Date, but after the
Maturity Date, the value of those securities will be determined by the price of
the security as traded on the ASX.
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You should be aware that the Issuer can change or substitute the Delivery
Assets in certain circumstances in accordance with the Terms, and you should
take this into account when considering whether to invest in the Units. For
further information about substitution of the Delivery Asset refer to clauses
4.7 and 6.1 of Section 10 “Terms of the Deferred Purchase Agreement”

of this PDS.

Maturity processes

Early Maturity

The Units can mature early if an Early Maturity Event occurs or if an Investor
requests an Issuer Buy-Back. Issuer Buy-Backs are discussed below.

Early Maturity Events generally arise in circumstances which prevent the Issuer
being able to hedge or deliver on its obligations under the Terms and conditions
of the Instreet Link Series. Early Maturity Events could include (but are not
limited to), for example, circumstances where the Reference Index ceases to
exist, a Change of Law occurs that prevents the normal operation of the Units
or results in the Issuer having to pay additional amounts in relation to the Units
or if the Issuer’s Hedge terminates early for any reason.

If an Early Maturity Event occurs, the Issuer has the discretion to call Early
Maturity or to allow the Units to continue.

Please see Section 6 “What happens at Maturity” and particularly clause 5
of Section 10 “Terms of the Deferred Purchase Agreement” in this PDS for
more details.

If an Early Maturity Event occurs then the Early Maturity Value as calculated by
the Issuer acting in good faith and in a commercially reasonable manner will
take into consideration Break Costs. Break Costs can reduce the value of your
Units. The Break Costs in relation to an investment in Series XXI may also
include Break Costs associated with foreign exchange hedging transactions.
Please refer to “Break Costs"” in Section 2 “Risks".

Delivery Parcel

The Final Value will be satisfied by the delivery of a basket which has a market
value equivalent to the Final Value. The basket will contain equal proportions by
values of each Delivery Asset (subject to adjustment). The number of each
Delivery Asset in the Delivery Parcel to be delivered by the Issuer to you on the
Settlement Date is determined by the following formula:

(Final Value per Unit x No. of Units Held - Delivery Costs) x weight of Delivery Asset
Delivery Asset Price

The Delivery Assets will also be delivered to Investors in the event the Units
are redeemed early due to an Early Maturity Event.

Further, in certain circumstances the Issuer may deliver other ASX listed
security, or deliver only some of the ASX listed securities in the basket.
Please refer to clauses 4.7 and 6.1 of Section 10 “Terms of the Deferred
Purchase Agreement” of this PDS.

The number of the Delivery Assets will be determined at the offer price
prevailing at the time of calculation, and Investors will suffer the bid/offer
spread on the relevant security (if any).

The Issuer is not currently aware of any Delivery Costs which would be
applicable as at the date of this PDS. However, such costs may arise
between the Commencement Date and the date of Maturity or Early Maturity.
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1. Product Summary Continued

Maturity processes

Delivery Asset Price

The price paid by the Issuer to acquire the Delivery Asset on the first Exchange
Business Date following the Maturity Date (or such other time as reasonably
determined by the Issuer).

Agency Sale Option

Investors can also request the Issuer to sell their Delivery Parcel and pay them
Sale Monies under the Agency Sale Option. This Election must be made on
the Notice of Maturity. Please see clause 4.4 of Section 10 “Terms of the
Deferred Purchase Agreement” of this PDS.

Issuer Buy-Back

Can the Units be sold
prior to Maturity?

Yes. However, the Units are designed to be held to Maturity. You should invest
only if you intend to invest for the full term until the Maturity Date. There is no
secondary market for the Units but the Issuer may redeem your investment
prior to the Maturity Date. To complete an Issuer Buy- Back Form see the
“Managing your investment” section at the back of the PDS for more details.
Please see also Section 7 “Sale of units before Maturity - Issuer Buy-Back”

of this PDS for more details.

Minimum Buy-Back Amount

1,000 Units.

Settlement for Buy-Back

Delivery Assets shall not be provided in the event of an Issuer Buy-Back.
Instead, settlement will be in cash.

Buy-Back Dates

Buy-Back Dates are set out in the Timetable, and are subject to acceptance by
the Issuer. Investors will be required to provide their Buy-Back request no later
than 10 Business Days prior to the relevant Buy-Back Date. Buy-Back notices
can be downloaded from the website www.instreet.com.au.

Issuer Buy-Back Price

The amount you receive for each Unit is determined by the Issuer acting in
good faith and in a commercially reasonable manner. This amount will include
any Break Costs and may be less than the Issue Price per Unit. You may
contact the Issuer and request an indicative Buy-Back Price before proceeding
with your request.

Indicative Prices

The Issuer will provide monthly indicative Buy-Back Prices to Investors
and may provide indicative pricing for Units generally. This may involve
calculating a mid-market price at the end of each calendar month.

Any such indicative price is not a firm trading price and shall not be an
offer to buy back the Units at that price. The Buy-Back Price is determined
by the Issuer acting in good faith and in a commercially reasonable manner,
and may differ from the indicative Unit pricing because of Break Costs.
Break Costs will depend on the economic value the Issuer achieves on
the unwinding of its hedge position (i.e. the amount it achieves on the sale
or unwind of the options or other financial instruments that underlie the
Units). The economic value the Issuer achieves will be reliant on several
factors including but not limited to market liquidity, volatility, interest rates,
market prices, foreign exchange rates, and the time to Maturity. The impact
of these factors are largely unknown and are dependant on movements

in financial markets. Investors and their advisers can contact the Issuer
and request an estimate of the Buy-Back Price (including Break Costs) that
would apply to Units on any given day. The Issuer will provide estimates

of Buy-Back Prices (which will include Break Costs) to Investors when it is
able to accurately value the Units to enable them to determine the likely
Buy-Back Price if the Investor requests an Issuer Buy-Back. However, the
actual Buy-Back Price at which the Issuer will buy back your Units will not
be known at the time an Issuer Buy-Back request is made and may be
significantly less than the estimate provided. Please refer to “Break Costs”
in Section 2 “Risks”
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Effect on Buy-Back Price

The following table shows some of the factors that will affect the Buy-Back Price:

Factor Effect on Buy-Back Price*
Increase in T

Reference Index

Interest Rate

increase

Time remaining to

Maturity decreases

Market volatility T

increase

*The arrows in the above table showing the effect of each factor on the
Buy-Back Price assume that all other factors (not limited to those specified)
remain constant. More than one of these factors may change at the same time
and the net effect may be different to the effect shown in the table above.

Fees

Upfront Fee payable to your
advisor and the Arranger

A fee of up to 2% (GST inclusive) of the Notional Exposure (i.e. A$10) per Unit
may be paid to your advisor upfront (the “Advisor Fee"”). That is, an upfront fee
per Unit of up to 2% of A$10.00 (i.e. A$0.20 per Unit). A rebate of this fee may
reduce the amount you pay under your Application and may be negotiated by
you with your advisor. Payment of this fee shall be administered by the Issuer.
For example, if you invest A$10,000 the Advisor Fee for Series XIX will be
(A$10,000/A%$1.49) x A$10 x 2.0% = A$1,342.

The Arranger will receive a distribution coordination fee of up to 1.56% (GST
inclusive) as a percentage of the Notional Exposure per Unit upfront (the
"Upfront Fee”) for all Units issued each Series. Payment of these fees will be
made by the Registrar (on instruction from the Issuer) to the Arranger who will
liaise with the distributors. For example, if 5,000 Units in Series XIX are issued
in total, then the Arranger may receive 5,000 x A$10 x 1.5% = A$750.

The Advisor Fee and the Upfront Fee payable to the Arranger are paid by the
Issuer. There are no fees being deducted from the Issue Price of the Units and
as such your exposure to the Reference Index will be A$10 per Unit, being the
Notional Exposure per Unit. These fees will not be refunded in the event of any
Issuer Buy-Back. Investors should be aware that in addition to other factors
that may cause changes in the price of the Units, the Issuer Buy-Back Price
will be adjusted to reflect a reduction in value on account of these fees.

Other fees and costs

The Issuer may earn income and profit from its management of the underlying
risk associated with the Units, which does not impact the return investors
receive and is not charged as a fee. The calculation of the Final Value of Units is
independent of any income earned by the Issuer.

Any fees or expenses payable to the Registrar and the Security Trustee and all
the expenses of the offer are to be paid by the Issuer. However, Investors
should note that if the Charge is enforced following an event of default by the
Issuer, then any unpaid fees of the Security Trustee could be deducted from
any amount recovered under the Charge.

Additional fees may be paid by an entity associated with the Issuer or hedge
provider to financial advisers and the Arranger. Please contact your financial adviser
for information on any commission or similar payments that they may receive.
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1. Product Summary Continued

Other information

Risks

Investment in the Units involves risks. You should also carefully consider the risk
factors discussed in Section 2 “Risks” of this PDS. The Issuer recommends that
you seek personal financial and taxation advice before investing in the Units or
entering into any subsequent dealing in the Units.

Adjustment Events and
Market Disruption Events

Unexpected events can occur which can impact the Units in a way the Issuer
has not anticipated, often adversely. The Issuer has certain powers under
Section 10 “Terms of the Deferred Purchase Agreement” in this PDS in
relation to how it can deal with such events, referred to as Adjustment Events
and Market Disruption Events. Examples of these are changes in the
Reference Index or in laws and regulations that would in turn affect the Units.
For example, if the S&P/ASX 200 Index or the S&P Asia 50 Index was
terminated and stopped being calculated then Units would be affected
because there is no longer a Reference Index. In this case, the Issuer might,
amongst other options consider replacing the Reference Index.

In some circumstances these events could also be classified as Early Maturity
Events and lead to Early Maturity of the Units. Please refer to clause 6
“Adjustment Events and Market Disruption Events” in Section 10 “Terms of
the Deferred Purchase Agreement” of this PDS and to “Adjustment Events
and Market Disruption Events” in Section 2 “Risks"” of this PDS.

Tax

The potential taxation consequences of the Units are discussed in Section 8
"Taxation” of this PDS. Among other factors, investors should be aware that
no coupons are payable during the investment term of these series of units
when determining tax consequences.

The Issuer recommends that you seek financial and taxation advice before
investing in the Units or entering into any subsequent dealing in the Units.

Further Information

If you have read this PDS and have any questions either before or after
investing, please contact Instreet on 1300 954 678 or your advisor.

Making an investment
application

To apply for the Units you should fill out an Application Form contained in the
latter part of this PDS. You may also be required to provide other supporting
documentation, such as identification forms, as requested by the Issuer.

By signing the Application Form, you agree to be bound by the Terms,
which include the Terms of the Deferred Purchase Agreement and this PDS.

You also agree to appoint the Issuer as your agent to enable the Issuer to
execute all documents necessary on your behalf to effect the sale and
purchase of Units.

Refer to the “Managing your investment” section in the latter part of the
PDS for more details.

Self-managed
superannuation funds
(“SMSFs”)

This product is open to SMSFs to invest in. The Issuer recommends that
SMSFs seek financial and taxation advice before investing in the
Units or entering into any subsequent dealing in the Units.

Beneficial Interest

The beneficial interest in a Portion of the Delivery Asset held for each Unit an
Investor holds. The beneficial interest will be set out in the Confirmation Notice
we send you and is a feature of the product designed to ensure the Units are a
“security” under the Corporations Act.
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2. Risks

The Units provide an exposure to:

the Australian stock market as measured by
the S&P/ASX 200 Index; or

the Asian stock market as measured by the
S&P Asia 50 Index.

The return on the Index is subject to the Cap (specified
under “Key information” in the Product Summary) at the
end of the Investment Term.

Some of the risks associated with the Units include:

Capital invested in the Units is at risk. There is no
capital protection or guarantee of financial return in
respect of your investment in the Units. The value of
the Units is calculated by reference to the performance
of the Reference Index. If the Reference Index at
Maturity for a relevant Series of Units is less than the
Break-even Level, you will incur a loss of all or part of
your Total Investment Amount. You may lose the entire
amount you have invested in the Units. The risk of a
loss of your Total Investment Amount means that, in
order to recover and realise a return upon their
investment, Investors must generally be correct about
the direction, timing and magnitude of an anticipated
change in the value of the Reference Index over the
Investment Term. Please refer to Section 3.4 “Return
Analysis at Maturity”.

Performance of the Reference Index. Historical
prices of the Reference Index should not be taken as an
indication of the future performance of the Reference
Index during the Investment Term. It is impossible to
determine with certainty whether the Reference Index
will rise or fall. The return on the Reference Index is
subject to the performance of the individual equities or
assets included in the Reference Index. Therefore, all
factors likely to affect the performance of the securities
or the assets which comprise the Reference Index are
important and Investors should consider all appropriate
publicly available information in relation to the Reference
Index (and the securities or assets which comprise it).
These factors include, but are not limited to,
movements in international financial markets, interest
rates, currency rates and global economic, political,
technological and environmental factors.

Movements in the Reference Index have a
magnified effect on returns. Returns on Units are
determined by reference to the Notional Exposure per
Unit which is significantly larger than the Issue Price.
This means that movements in the Reference Index
will have a magnified effect on returns on the Total
Investment Amount. While this may provide the
potential to increase returns on your Total Investment
Amount it will also magnify losses if the Reference
Index decreases or fails to increase above the Break-
even Level described in Section 1 “Product Summary".
Please refer to the “Return Analysis at Maturity” for
each Series in Section 3.4 of this PDS for examples of
the effect of different Reference Index Returns on the
Final Value per Unit.

Performance of the Reference Index may be
higher than the Cap. The returns on the Units are
linked to the performance of the Reference Index
which may be higher than the Cap. If returns on the
Reference Index are above the Cap then you will not
receive any excess return above the Cap on the
Notional Exposure. Please refer to the “Return
Analysis at Maturity” for each Series in Section 3.4
for the capped return on your Total Investment
Amount for each Series.

Price Index. Performance of the Reference Index
reflects the movements in the price of the shares in
the Index and does not take into account dividends,
interest or other income paid on those shares.

Calculation of Final Value per Unit and averaging
period risk. For the purpose of calculating the Final
Value per Unit the performance of the Reference Index
is calculated based on the arithmetic mean of the
official closing levels on the Maturity Observation Dates
and the Issuance Observation Dates (rather than solely
at the Commencement Date and Maturity Date). The
Reference Index Return calculated in this way may be
lower or higher than the return on the Reference Index
calculated using the closing level on the Commencement
Date and Maturity Date only. This averaging feature
may reduce the Final Value of the Units depending on
the circumstances. For example, if the Reference Index
is lower on any one Observation Date compared to the
Maturity Date, or the Reference Index is rising over the
period of the Observation Dates.

Value of the Units before the Maturity Date.

The Final Value of the Units is only calculated by
reference to the Reference Index on the three Maturity
Observation Dates. The market value of the Units
before the Maturity Date will be determined by many
factors. These include:

= Reference Index market value;

= Reference Index volatility;

= time to Maturity;

= interest rates;

= fees; and

= creditworthiness of the Hedge Provider

Investors should be aware the Units are designed to
be held to Maturity and are not designed to be a trading
instrument.

Counterparty risk — Creditworthiness of Issuer,
Hedge Provider and Security Trustee. The Issuer
has no creditworthiness, but the Charge and Security
Trust Deed operate to pass through the credit rating of
the Hedge Provider. If the Issuer goes into liquidation
or receivership or statutory management or is
otherwise unable to meet its debts as they fall due,
the Investor could receive none, or only some, of the
amount invested. A relevant factor for the assessment
of counterparty risk of the Issuer is the financial
strength of the Issuer and the Hedge Providers.
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2.
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Risks Continued

The financial statements for the Issuer and Instreet
Investment Limited are available upon the request of
investors by contacting the Issuer. The Issuer was
established for the sole purpose of issuing Deferred
Purchase Agreements and other structured products, it
has no other business activities and undertakes to at all
times issue products where the relevant assets are
ringfenced from cross-liability.

The Issuer has granted Investors a Charge over the
Hedge. The Charge is held on trust for Investors by
the Security Trustee pursuant to the Security Trust
Deed. There is one Charge for each Series. Each
Charge is separate and distinct so that the Hedge

for each of the Series is ringfenced and protected
from cross-liability of the other Charges and Series.

If the Issuer defaults on a (i) a payment or delivery
obligation; or (i) any other obligation under the DPA
and in the Security Trustee's opinion, the failure

is materially adverse to the Investors and cannot

be remedied (or has not been remedied within

5 business days of written notice), the Security
Trustee has the power to enforce the Charge for and
on behalf of Investors and enforce the Issuer’s rights
under the Hedge. The Hedge Provider will then owe
its obligations (if any) under the Hedge to the Security
Trustee for and on behalf of Investors in the affected
Series. This means that Investors will have credit
exposure to the Hedge Provider. However, Investors
should note that if the Charge is enforced following
an event of default by the Issuer, then any unpaid fees
of the Security Trustee could be deducted from any
amount recovered under the Charge. Instreet will only
deal with Hedge Providers who have a credit rating
of investment grade or better. Investors should,
however, be aware that a default by the Issuer under
the DPA may also be a default under the Hedge (for
example, if the Issuer is insolvent). If this is the case,
the Hedge Provider will have the power (but not the
obligation) to terminate the Hedge and calculate the
termination value of the Hedge. This termination
value may be significantly less than the Issue Price
and may be zero. This means that Investors may
receive zero and lose their Total Investment Amount
even if the Charge is enforced. Please refer to Section
9 "Additional Information” for more details on the
Security Trust Deed and Charge. There is also the risk
that the Security Trustee may be unable to perform its
obligations under the Security Trust Deed and the
Charge.

Default under the Hedge for another Series.
Although there is a separate Hedge for each Series of
product, if there is an insolvency event (whether by the
Issuer or the Hedge Provider) under a Hedge, then the
Hedges for all Series may terminate and the relevant
Hedge Provider and the Issuer will have the right to set
off and net the amounts payable on termination

across the Hedges for all Series (where the Hedge
Provider is the counterparty). Except in the case of an
insolvency event, the right to set off and net payments

Instreet Investment

applies separately to the Hedge for each Series. This
right to set off and net will apply before the rights

that an investor has under a charge and may adversely
affect the amount that is recoverable by enforcing the
Charge. This means that Investors may receive zero
and lose their Total Investment Amount even if the
Charge is enforced.

Where the Issuer has numerous Hedges with one
Hedge Provider, if the Issuer defaults under one of the
Hedges only, the Hedge Provider has the ability to
elect whether to terminate all the outstanding Hedges,
or whether to suspend any payment or delivery
obligations the Hedge Provider owes. Although the
Hedge Provider cannot net across all the Transactions
(unless the Issuer is insolvent), the early termination or
payment suspension of all Hedges outstanding with
that Hedge Provider may adversely impact the return
investors in those affected Series may receive. This is
a low risk because of the business model the Issuer
has put in place which will generally mean the Issuer
prepays all its obligations under the Hedge. Similarly,

if the Hedge Provider defaults under one Hedge only,
the Issuer has the ability to elect to terminate all
outstanding Hedges or suspend its obligations to the
Hedge Provider.

The Security Trust Deed may terminate.

Each Separate Trust created under Security Trust
Deed (being one Separate Trust for each Series)
will terminate when Instreet has satisfied in full its
Secured Obligations in respect of that Separate
Trust and the Trust Fund for that Separate Trust is
distributed in full. The Security Trustee may also
resign or be removed. No resignation or removal of
the Security Trustee takes effect until a successor
Security Trustee has been appointed.

Event of Default under the Charge. If an Event of
Default under the Charge occurs, it is very likely that it
will also constitute an Event of Default under the
Hedge. If the defaulting party is the Issuer (or Chargor)
then the Hedge Provider (and counterparty to the
Hedge) will have the right (but not the obligation) to
terminate the Hedge. If the Hedge is terminated, it will
be an early unwind and the value derived will be the
early termination value of the Hedge. This may be
significantly less than the value that Investors could
expect on Maturity, and may be zero. Therefore, even
though the Secured Property is charged for the benefit
of Investors, if an Event of Default occurs and the
Charge is enforced, Investors may receive nothing,
depending upon the value of the Secured Property

at the time of enforcement. In addition, any amount
received may be reduced due to costs related to the
enforcement or fees due to the Security Trustee.

Limited Recourse by Investors. To protect different
Series from cross-liability, Investors in any one Series
of product are limited in their recourse against the
Issuer (if the Issuer defaults under the Units or the
PDS) to only the assets (being the Hedge) subject to
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their Charge. Otherwise, Investors have no right of
recourse against the Issuer whatsoever.

Liquidity risk. You may not be able to realise your
investment when you want to. Issuer Buy-Back
requests are only available quarterly and may not be
accepted by the Issuer as determined in the Issuer's
discretion. In addition, there is no secondary market for
the Units.

Issue Price and Cap for the Units. The value of the
Units may fluctuate between the date you purchase
Units and the Maturity Date due to market conditions.
Several factors will influence the market value of the
Units including (among other things) the prevailing
price and volatility of the Reference Index.

The Issuer may issue additional series of Units in the
future. The Issue Price and Cap for these Units will
reflect (amongst other things) the prevailing market
conditions at the commencement date of those units,
and which may be different to the market conditions as
at the Commencement Date of Units offered under
this PDS. You should invest in Units offered under this
PDS only if you are satisfied that the Issue Price and
final Cap level of the Units (as determined by reference
to the market at the Commencement Date) is
appropriate for your individual circumstances.

No Investigation. No investigation or review of the
underlying securities comprised in the Reference Index
from time to time or the issuers of such securities,
including but without limitation to any public filings
made by the issuers of the underlying securities have
been made for the purposes of forming a view as to
the merits of an investment linked to the Reference
Index. Nor is any guarantee or express or implied
warranty in respect of the selection of the underlying
securities comprised within the Reference Index or the
methodology of calculating the Reference Index made.
Investors should not conclude that the sale by the
Issuer of the Units is any form of investment
recommendation by it or any of its affiliates.

Reference Index Rebalancing Risk. The securities
comprising the Reference Index may change
substantially over the life of the investment. In
particular, it is possible that the initial constituent
securities will increase substantially in value prior to the
Maturity Date but that the Reference Index will decline
in value during such period. Investors should have
regard to this when considering the importance of the
identity of the initial securities comprising the
Reference Index.

Early Maturity risk. The Units can mature early if an
Early Maturity Event occurs or if an Investor requests
an Issuer Buy-Back. In the event of Early Maturity,
Break Costs may be incurred and the value realised by
Investors for their Units may be adversely affected. The
Issuer may nominate an Early Maturity Event in certain
circumstances, including if its hedging arrangements
are terminated early, or the Issuer has to pay an
additional amount as a result of a Change of Law.

Please refer to clause 5.1 of Section 10 “Terms of the
Deferred Purchase Agreement” of the PDS.

Foreign Exchange risk. In respect of Units in Series
XXI, the underlying Reference Index and the
securities or assets comprising that index are not
denominated in Australian dollars. In the event of
Early Maturity or if an Investor requests an Issuer
Buy-Back of their investment in Series XXI Units,
losses may be incurred as a result of adverse
movements in foreign currencies or Break Costs
associated with foreign currency hedging.

Conflicts of interest. Instreet Structured Investment
Pty Ltd, Instreet Investment Limited and their affiliates,
parent entity and subsidiaries (“Instreet Group”) may
face possible conflicts of interest in connection with its
roles as Issuer, Arranger, Calculation Agent and any
other role as described in this PDS. For example,
Instreet Group entities may engage in other financial
service activities in relation to the Units and the Issuer,
or companies in which the Reference Index, or
Reference Assets invest, or trade in the underlying
assets that comprise the Reference Index, Reference
Assets or Delivery Assets or financial instruments
linked thereto for their own account, or for the account
of others. In addition, an Instreet Group entity, as
Calculation Agent, calculates all the components,
formulae, payments and the value of the Units or
components thereof. The Issuer does not check or
confirm these calculations but accepts the calculations
provided by the Instreet Group entity (in the absence of
manifest error). All of these activities may result in
conflicts of interest with respect to the financial
interests of the Instreet Group.

The Issuer has a conflicts of interest policy to ensure
that it identifies and appropriately manages all conflicts
of interest. The Issuer’s conflicts of interest policy
relates to its monitoring, prevention and other
compliance measures related to the management of
conflicts of interests. At all times the Issuer attempts to
prevent or manage conflicts of interest in accordance
with its policy.

No secondary market - liquidity risk. There is no
secondary market for the Units and the Issuer Buy-
Back facility is at the discretion of the Issuer. Issuer
Buy-Back requests may be held over and may not be
executed at all.

Change of Issuer. Under the terms of the Units, the
Issuer has the right to transfer its rights and obligations
under this PDS and the Terms, provided that it is not
unfair within the meaning of Section 12BG of the
ASIC Act.

Tax Risk. The expected tax implications of entering
into and exiting of the Units at Maturity may change as
a result of changes in the taxation laws and
interpretation of them by the Australian Tax Office
("ATO"). Please refer to Section 8 “Taxation” of this
the PDS for a more detailed description of the taxation
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Risks Continued

of the Units and obtain independent taxation advice
that takes into account your specific circumstances.

Substitution of Delivery Assets. In certain
circumstances, the Issuer has the right to make
adjustments to or substitute the Delivery Assets or
any part of them. The substitute Delivery Asset
must be a security quoted and trading on the ASX
and included in the S&P/ASX200 Index. Please refer
to clauses 4.7 and 6 of Section 10 “Terms of the
Deferred Purchase Agreement”.

No claim against underlying asset. You do not
have any interest in or rights to the underlying asset,
Reference Index or Reference Asset to which the
Units relate. Any claim against the Delivery Assets
arise only after Maturity and upon taking physical
delivery of them.

Interest Rate Risk. You are exposed to the movement
of interest rates whenever you redeem, transfer or sell
your Units prior to the Maturity Date. Movements in
interest rates (in Australian and overseas) will have an
impact upon the value of Units.

Settlement Risk. Upon purchasing the Units, you
assume settlement risks relating to the Issuer failing to
deliver the Delivery Assets. The Issuer believes this
risk is remote; however, a delay in delivering the
Delivery Parcel and/or Sale Monies could occur.

Possible conflicts of interest risk. The Issuer may
retain various powers of discretion which may have a
material impact on the value and performance of the
Units (including the ability to declare an Early Maturity
Event). Such discretions may create conflicts of
interest and these discretions may be exercised

(or not be exercised) in a way that could adversely
affect the value of Units.

Compounding of risks. An investment in the Units
involves risks and should only be made after assessing
the direction, timing and magnitude of potential future
changes in the value of the Reference Index or
Reference Asset, and the terms and conditions of the
Units as contained in the PDS. More than one risk
factor may have simultaneous effects with regard to
the Units such that the effect of a particular risk factor
may not be predictable. In addition, more than one risk
factor may have a compounding effect which may not
be predictable. No assurance can be given as to the
effect that any combination of risk factors may have on
the value of the Units.

Break Costs. The Issuer may deduct Break Costs in
relation to Early Maturity or Issuer Buy-Back. The Break
Costs will form part of the calculation of the amount
you will receive if your Issuer Buy-Back request is
permitted or if an Early Maturity Event occurs. Break
Costs include all costs, expenses and losses
reasonably incurred by the Issuer acting in a
commercially reasonable manner as a result of the
determination of an Early Maturity Date, Buy-Back
Date or other early termination, unwinding of any
hedge position entered into in connection with the
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Units, or any loss of bargain. Break Costs could be
significant and may not be in your favour.

Break Costs will depend on the economic value the
Issuer achieves on the unwinding of its hedge position
(i.e. the amount it achieves on the sale or unwind of
the options or other financial instruments that underlie
the Units). The economic value the Issuer achieves will
be reliant on several factors including but not limited to
market liquidity, volatility, interest rates, market prices,
foreign exchange rates, and the time of Maturity. The
impact of these factors are largely unknown and are
dependant on movements in financial markets.
Investors and their advisers can contact the Issuer and
request an estimate of the Buy-Back Price (including
Break Costs) that would apply to Units on any given
day. The Issuer will provide estimates of Buy-Back
Prices (which will include Break Costs) to Investors
when it is able to accurately value the Units to enable
them to determine the likely Buy-Back Price if the
Investor requests an Issuer Buy-Back. However, the
actual Buy-Back Price at which the Issuer will buy back
your Units will not be known at the time an Issuer
Buy-Back request is made and may be significantly
less than the estimate provided.

Derivatives risk. Derivatives (such as swap
agreements, certain types of deferred purchase
agreements, options, futures, forward rate agreements
and forward foreign exchange contracts) may be
utilised by the Issuer to manage risk or to gain
exposure to individual securities, assets, currencies and
investment markets. Risks associated with using
derivatives include the value of the derivative failing to
move in line with the underlying asset, potential
illiquidity, and counterparty risk. This is where the
counterparty to the derivative contract cannot meet its
obligations under the contract. Any such risk occurring
is likely to adversely impact on the value of your Units.

Unit and regulatory risk. The following risks may
apply when investing in the Units:

= characteristics of the Units may change;

= taxation and other laws are subject to continual
change and may affect the tax implications or other
characteristics of your investment;

= there may be different tax consequences for
different Investors compared to investing directly
in underlying investments;

= there may be different tax consequences for
Investors investing directly in the Reference Index
or Reference Asset and those investing through an
IDPS operator;

= the Units could be, by regulation, deemed not to be
securities but another class of financial product;

= the Reference Index or Reference Asset could be
terminated; and

= the Issuer's hedging arrangements could be
adjusted, amended or terminated.
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Adjustment Events and Market Disruption Events
Unexpected events can occur which can impact the
Units in a way the Issuer had not anticipated, often
adversely. The Issuer has certain powers under Section
10 “Terms of the Deferred Purchase Agreement” in
the PDS in relation to how it can deal with such events,
referred to as Adjustment Events and Market
Disruption Events.

Examples of these are changes in the Reference Index
or in laws and regulations that would in turn affect the
Units or if the Hedge was adjusted or varied. For
example, if the Reference Index was terminated and
stopped being calculated then Units would be affected
because there is no longer a Reference Index. In this
case, the Issuer might, amongst other options consider
replacing the Reference Index, or otherwise adjust the
terms of the Units to reflect any adjustment or change
to the Hedge.

If a Market Disruption Event occurs, the Issuer acting
in a commercially reasonable manner, may adjust any
terms of this PDS or the Units to reflect any change to
its hedging arrangements or may delay any calculations
or payments. Investors should read clause 6.2 of the
Terms. Any event that is both a Market Disruption
Event and an Adjustment Event may be treated as
either a Market Disruption Event or Adjustment Event
or both if possible.

In some circumstances these events could also be
classified as Early Maturity Events and lead to Early
Maturity of the Units.

Please refer to clause 6 “Adjustment Events and
Market Disruption Events” in Section 10 “Terms
of the Deferred Purchase Agreement” of the PDS
and Section 6 “What happens at Maturity? " for
further details.

Other adjustments. If the Issuer reasonably
determines that any of the adjustment provisions are
not appropriate for any particular circumstances or that
an event occurs which has not been provided for, then
the Issuer may alter the adjustment provisions provided
that the alternation is not unfair (as defined in section
12 BG of the ASIC Act).

Managing your risks. You can always help manage
risks. Importantly, you can manage risk by:

= obtaining professional investment advice to
determine whether the Units suit your investment
objectives, financial situation and particular needs;

= reading all the information in this PDS before
investing in the Units and making sure you
understand what it is you are investing into;

= obtaining professional investment advice concerning
a suggested minimum investment timeframe for the
Units. Please note, however, that investing for the
suggested minimum investment timeframe does
not entirely eliminate the risk of loss; and

= reviewing your investments in light of your
investment objectives, financial situation and
particular needs.
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3. Calculating Final Value and Worked Examples

31 Calculating the Final Value and Delivery Parcel
At Maturity you will receive the Delivery Parcel (or Sale
Monies if you elect to use the Agency Sale Option), with
a value per Unit equal to the Final Value per Unit (less any
Delivery Costs).

The process for determining the Final Value per Unit
is as follows:

1. Calculate the Reference Index Return.
2. The Final Value of each Unit is:

(a) the Notional Exposure per Unit multiplied by
the lesser of:

(i) the Cap; or

(i) the greater of the Reference Index Return
or zero.

The Final Value per Unit calculation can also be shown
by the following formula:

N x Minimum [Cap, Maximum (Reference Index
Return, 0)]

Where “N" is the Notional Exposure per Unit.

3. Calculate the number of Delivery Assets comprising
your Delivery Parcel.

3.2 Assumptions

The following assumptions are made in the examples set
out below:

= aninvestment in Series XIX Units with a Cap level of
28.5% (this is the indicative Cap for Series XIX);

= no Early Maturity Event occurs during the
Investment Term;

= no Delivery Costs are applicable; and
= taxation implications for Investors are not considered.

3.3  Worked Examples

The following examples illustrate how the Final Value per
Unit at Maturity and the Delivery Parcel are calculated.
The examples are based on an investment in Series XIX.
An investment in the other series would operate in the
same manner, however, with a varied Cap, Issue Price,
Reference Index and Investment Term.

Any growth in value or returns shown in these
examples are fictitious and used only to demonstrate
how the features of the product work. They are not a
forecast, do not indicate past performance and are
not a guarantee that similar returns will be achieved
in the future. Returns are not guaranteed.
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Scenario 1
Step 1 - Calculate Reference Index Return

The Reference Index at the Commencement Date and
Maturity Date are calculated as follows:

Reference Index at Commencement Date:

Reference Index Closing level

Issuance Observation Date 1 4,200
Issuance Observation Date 2 4,000
Issuance Observation Date 3 4,400

Reference Index at Commencement Date (4,200 + 4000 + 4,400) _ 4200
B .

Reference Index at Maturity Date:

Reference Index Closing level

Maturity Observation Date 1 4,000
Maturity Observation Date 2 4,200
Maturity Observation Date 3 4,400

Reference Index at Maturity Date (4,200 + 4000 + 4,400) _ 4200
5 .

The Reference Index Return over the Investment
Term is calculated as follows:

Reference Index level

Reference Index at Commencement Date 4,200

Reference Index at Maturity Date 4,200

Reference Index Return (4,200 - 4200) _ 0.00%
4,200

Step 2 - Calculating Final Value of the Units

Based on the above Reference Index Return, the
corresponding Final Value per Unit would be:

N x Minimum [Cap, Max (Reference Index Return, 0)]

Where “N” is the Notional Exposure per Unit.

If N =A$10, Cap = 28.5%, Reference Index Return = 0%, the
Final Value of each Unit = 10 x Minimum [28.5% Maximum

(0%, 0)] = A$0.00

In this scenario you would not receive any Delivery Parcel
(or Sales Monies) at Maturity. Therefore, you would have
lost your total investment in the Units, being the Issue
Price per Unit.
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Scenario 2

In Scenario 2, we have assumed a general increase in the
level of the Reference Index between the
Commencement Date and the Maturity Date?;

Step 1 - Calculate Reference Index Return

The Reference Index at the Commencement Date and
Maturity Date are calculated as follows:

Reference Index at Commencement Date:

Reference Index Closing level

Issuance Observation Date 1 3,688
Issuance Observation Date 2 3,798
Issuance Observation Date 3 4,614

Reference Index at Commencement Date (3,588 + 3,798 + 4,614) — 4000
3

Reference Index at Maturity Date:

The value of the Delivery Parcel you receive will have a
Final Value of A$7,500 less any Delivery Costs.

The Delivery Asset Price would be determined by
reference to a basket containing equal proportions of
ordinary shares in each of the following companies in the
table. Let us assume also that the price of the shares in
the basket as of the calculation date is as specified in
column 4:

Reference Index at Commencement Date:

Price at

Company ASX Code Weight calculation
date

BHP Billiton Limited BHP 20% A$40.00
Commonwealth Bank CBA 20% A$52.00
of Australia
Wesfarmers Limited WES 20% A$28.00
Westpac Banking WBC 20% A$23.00
Corporation
Woolworths Limited WOW 20% A$27.00

Reference Index Closing level

Maturity Observation Date 1 4,400
Maturity Observation Date 2 5,100
Maturity Observation Date 3 4,300

Reference Index at Maturity Date (4,400 + 5,100 + 4,300) _ 4 600
3

The Reference Index Return over the Investment
Term is calculated as follows:

Reference Index level

Reference Index at Commencement Date 4,000

Reference Index at Maturity Date 4,600

Reference Index Return (4,600-4000) _ 45 509

4,000

Step 2 - Calculate Final Value of the Units
Based on the above Reference Index Return, the
corresponding Final Value per Unit would be:

N x Minimum [Cap, Max (Reference Index Return, 0)]

Where “N” is the Notional Exposure per Unit.

IfN =A$10, Cap = 28.5%, Reference Index Return = 15%, the
Final Value of each Unit = 10 x Minimum [28.5%, Maximum

(15%, 0)] = A$1.50

Step 3 - Calculate the number of Delivery Assets
comprising your Delivery Parcel

Once the Final Value per Unit has been calculated, the
number of Delivery Assets that comprise your Delivery
Parcel will be determined as follows:

In this Scenario, the Final Value is A$1.50 per Unit and you
hold 5,000 units.

The number of each Delivery Assets delivered to you in
your Delivery Parcel at Maturity will be:

(Final Value per Unit x No. of Units Held - Delivery Costs) x weight of
Delivery Asset

Delivery Asset Price

For example, the number of BHP Billiton Limited ordinary
shares delivered will be:

= (A$1.50 x 5,000) x 20%
A$40.00

=375
= 37 shares of BHP Billiton Limited (i.e. A$1,480 worth of shares)

The following table summarises the number of each
Delivery Asset delivered to you in your Delivery Parcel at
Maturity under this example:

ASX Price at Number

Company Code Weight calculation of Shares
date Delivered

BHP Billiton
Limited BHP 20% A$40.00 37
Commonwealth
Bank of Australia CBA 20% A$52.00 28
Wesfarmers
Limited WES 20% A$28.00 53
Westpac Banking g 20% A$23.00 65
Corporation :
Woolworths WOW  20% A$27.00 55
Limited

Note: The Issuer can round off Units and Delivery Assets to the nearest
whole number. If there is a fractional amount owed to you greater than
A$20 then that amount will be paid to your Nominated Account. In this
example, the number of shares to be delivered has been rounded off to
the nearest whole number. The fractional amount owed is $100 and
would be paid to your Nominated Account.

3 Investors should be aware that the level of the Reference Index may in fact decrease over the Investment Term which may result in partial or full

loss of their Investment Amount. See the sensitivity analysis in Section 3.4 and Scenario 1 in Section 3.3.
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3. Calculating Final Value and Worked Examples

Continued

3.4 Return Analysis at Maturity

At Maturity the Issuer will calculate the Final Value per
Series by determining the Reference Index Return (subject
to the Cap) and multiplying it by A$10.00, being the
Notional Exposure.

1. If the Reference Index Return is less than zero you will
lose your Total Investment in the Units, being the Issue
Price per Unit, and will receive no payment from the
Issuer. However, you can lose no more than this and
you will not be required to make any additional
payments or margin calls to the Issuer.

2. If the Reference Index Return rises above the Cap, the
Final Value of the Units will be the Cap multiplied by
the Notional Exposure.

3. If the Reference Index Return is greater than the
Break-even Level but less than the Cap, the Final Value
of the Units, the Reference Index Return multiplied by
the Notional Exposure will be greater than the Issue
Price per Unit.

4. If the Reference Index Return is less than the Break-
even Level the Final Value of the Units, the Reference
Index Return multiplied by the Notional Exposure will
be less than the Issue Price per Unit.

The following illustrations are to demonstrate the Final
Value per Unit and return of investment based on
different levels of Reference Index Return at Maturity
for each relevant Series, and are provided for illustrative
purposes only. The actual Cap will be determined on
the Commencement Date for each Series and will vary
the Final Value and return on investment if this is
different to the indicative Cap assumed in this
sensitivity analysis. The following illustrations do not
reflect the value of the Units prior to Maturity, or what
you would receive in the case of Early Maturity or
Issuer Buy-Back.

The information in the “Sensitivity Analysis” table is
for your information only. A variety of market factors
and assumptions may affect this analysis, and this
analysis does not reflect all possible loss scenarios.
Any change in the Cap may vary the Final Value and
return at Maturity. There is no certainty that the
parameters and assumptions used in this analysis
can be duplicated with actual trades. Any growth in
value or returns shown in this example are fictitious
and used only to demonstrate how the features of
the product work. They are not a forecast, do not
indicate past performance and are not a guarantee
that similar returns will be achieved in the future.
Returns are not guaranteed.
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3.4.1 Return Analysis at Maturity — Series XIX

Reference Index Investment Notional % return on Final Value per Net Gain/Loss Return on
Return at Amount per Unit Exposure per Notional Unit ($) per Unit ($) Investment (%)
Maturity Unit ($)

60.0% 1.49 10.00 28.50% 2.85 1.36 91.3%
470% 1.49 10.00 28.50% 2.85 1.36 91.3%
45.0% 1.49 10.00 28.50% 2.85 1.36 91.3%
35.0% 1.49 10.00 28.50% 2.85 1.36 91.3%
30.0% 1.49 10.00 28.50% 2.85 1.36 91.3%
28.5% 149 10.00 28.50% 2.85 1.36 91.3%
20.0% 1.49 10.00 20.00% 2.00 0.51 34.2%
19.9% 1.49 10.00 19.90% 1.99 0.50 33.6%
18.5% 1.49 10.00 18.50% 1.85 0.36 24.2%
175% 1.49 10.00 17.50% 1.75 0.26 174%
16.0% 1.49 10.00 15.00% 1.50 0.01 0.7%
14.9% 1.49 10.00 14.90% 1.49 0.00 0.0%
14.0% 1.49 10.00 14.00% 1.40 -0.09 -6.0%
13.0% 1.49 10.00 13.00% 1.30 -0.19 -12.8%
12.0% 1.49 10.00 12.00% 1.20 -0.29 -19.5%
11.0% 1.49 10.00 11.00% 1.10 -0.39 -26.2%
10.0% 1.49 10.00 10.00% 1.00 -0.49 -32.9%
5.0% 1.49 10.00 5.00% 0.50 -0.99 -66.4%
0.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-5.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-10.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-15.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-20.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-25.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-30.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-35.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-40.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-45.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-50.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-65.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
-60.0% 1.49 10.00 0.00% 0.00 -1.49 -100.0%
Payoff at Maturity
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Reference Index Return at Maturity

Capped Return on Investment

Break-even

Loss of entire Investment Amount

The above graph shows the payoff profile of the Units depending upon the Reference Index Return at Maturity,
assuming a Cap at 28.5% and an Issue Price of A$1.49. It shows:

= the Reference Index must rise 14.9% before the Units “break even” and an Investor would receive their
initial Total Investment Amount back at Maturity.

= if the Reference Index remains constant or falls over the Investment Term, you will lose your entire Total
Investment Amount.

= the return on the Total Investment Amount is capped at 91.3% at Maturity.
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3. Calculating Final Value and Worked Examples

Continued

3.4.2 Return Analysis at Maturity — Series XX

Reference Index Investment Notional % return on Final Value per Net Gain/Loss Return on
Return at Amount per Unit Exposure per Notional Unit ($) per Unit ($) Investment (%)
Maturity ($) Unit ($)

60.0% 1.99 10.00 47.00% 4.70 2.71 136.2%
470% 1.99 10.00 4700% 4.70 271 136.2% Capped Return on Investment
45.0% 1.99 10.00 45.00% 4.50 2.51 126.1%
35.0% 1.99 10.00 35.00% 3.50 1.51 75.9%
30.0% 1.99 10.00 30.00% 3.00 1.01 50.8%
28.5% 1.99 10.00 28.50% 2.85 0.86 43.2%
20.0% 1.99 10.00 20.00% 2.00 0.01 0.5%
19.9% 1.99 10.00 19.90% 1.99 0.00 0.0% Break-even
18.5% 1.99 10.00 18.50% 1.85 -0.14 -7.0%
175% 1.99 10.00 17.50% 1.75 -0.24 -12.1%
16.0% 1.99 10.00 15.00% 1.50 -0.49 -24.6%
14.9% 1.99 10.00 14.90% 1.49 -0.50 -256.1%
14.0% 1.99 10.00 14.00% 1.40 -0.59 -29.6%
13.0% 1.99 10.00 13.00% 1.30 -0.69 -34.7%
12.0% 199 10.00 12.00% 1.20 -0.79 -39.7%
11.0% 199 10.00 11.00% 1.10 -0.89 -44.7%
10.0% 1.99 10.00 10.00% 1.00 -0.99 -49.7%
5.0% 1.99 10.00 5.00% 0.50 -1.49 -74.9%
0.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0% Loss of entire Investment Amount
-5.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-10.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-15.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-20.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-25.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-30.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-35.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-40.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-45.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-50.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-55.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%
-60.0% 1.99 10.00 0.00% 0.00 -1.99 -100.0%

Payoff at Maturity

$5.0

$3.0 i

$2.0 4

T T
Break-even at $1.99

Final Value per Unit ($)

$1.0 i

$0.0

-$1.0
-60% -40% -20% 0% 20% 40% 60%

Reference Index Return at Maturity
The above graph shows the payoff profile of the Units depending upon the Reference Index Return at Maturity,
assuming a Cap at 47.0% and an Issue Price of A$1.99. It shows:

= the Reference Index must rise 19.9% before the Units “break even” and an Investor would receive their
initial Total Investment Amount back at Maturity.

= if the Reference Index remains constant or falls over the Investment Term, you will lose your entire
Total Investment Amount.

= the return on the Total Investment Amount is capped at 136.2% at Maturity.
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3.4.3 Return Analysis at Maturity — Series XXI

Reference Index Investment Notional % return on Final Value per Net Gain/Loss Return on
Return at Amount per Unit Exposure per Notional Unit ($) per Unit ($) Investment (%)
Maturity ($) Unit ($)

60.0% 2.35 10.00 47.00% 4.70 2.35 100.0%
47.0% 2.35 10.00 47.00% 4.70 2.35 100.0% Capped Return on Investment
45.0% 2.35 10.00 45.00% 4.50 2.15 91.5%
35.0% 2.35 10.00 35.00% 3.50 1156 48.9%
30.0% 2.35 10.00 30.00% 3.00 0.65 277%
23.5% 2.35 10.00 23.50% 2.35 0.00 0.0% Break-even
20.0% 2.35 10.00 20.00% 2.00 -0.35 -14.9%
19.9% 2.35 10.00 19.90% 1.99 -0.36 -15.3%
18.5% 2.35 10.00 18.50% 1.85 -0.50 -21.3%
175% 2.35 10.00 17.50% 1.75 -0.60 -256.5%
16.0% 2.35 10.00 15.00% 1.50 -0.85 -36.2%
14.9% 2.35 10.00 14.90% 1.49 -0.86 -36.6%
14.0% 2.35 10.00 14.00% 1.40 -0.95 -40.4%
13.0% 2.35 10.00 13.00% 1.30 -1.05 -44.7%
12.0% 2.35 10.00 12.00% 1.20 -1.15 -48.9%
11.0% 2.35 10.00 11.00% 1.10 -1.25 -563.2%
10.0% 2.35 10.00 10.00% 1.00 -1.35 -574%
5.0% 2.35 10.00 5.00% 0.50 -1.85 -78.7%
0.0% 2.35 10.00 0.00% 0.00 2.3 -100.0% Loss of entire Investment Amount
-5.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-10.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-15.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-20.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-25.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-30.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-35.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-40.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-45.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-50.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-55.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%
-60.0% 2.35 10.00 0.00% 0.00 -2.35 -100.0%

Payoff at Maturity

$5.0

$4.0 i

T
$2.0 B Break-even at $2.35

Final Value per Unit ($)

$1.0 i

$0.0

-60% -40% -20% 0% 20% 40% 60%

Reference Index Return at Maturity

The above graph shows the payoff profile of the Units depending upon the Reference Index Return at Maturity,
assuming a Cap at 47% and an Issue Price of A$2.35. It shows:

= the Reference Index must rise 23.5% before the Units “break even” and an Investor would receive their
initial Total Investment Amount back at Maturity.

= if the Reference Index remains constant or falls over the Investment Term, you will lose your entire
Total Investment Amount.

= the return on the Total Investment Amount is capped at 100% at Maturity.
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4. Reference Index Disclaimer

The Units are not sponsored, endorsed, sold or promoted by Standard & Poor’s, a division of The McGraw-Hill
Companies, Inc. (“S&P") or its third-party licensors. Neither S&P nor the Australian Securities Exchange (“ASX") makes
any representation or warranty, express or implied, to the owners of the Units or any member of the public regarding the
advisability of investing in securities generally or in the Units particularly or the ability of the S&P/ASX 200 Index and the
S&P Asia 50 Index (the “Index"”) to track general stock market performance. S&P’s and ASX's only relationship to the
Licensee is the licensing of certain trademarks and trade names of S&P and ASX, and of the Index which is determined,
composed and calculated by S&P without regard to the Licensee or the Units. S&P and ASX have no obligation to take
the needs of the Licensee or the owners of the Units into consideration in determining, composing or calculating the
Index. S&P and ASX are not responsible for and have not participated in the determination of the prices and amount of
the Units or the timing of the issuance or sale of the Units or in the determination or calculation of the equation by which
the Units are to be converted into cash. S&P and ASX have no obligation or liability in connection with the administration,
marketing or trading of the Units.

NEITHER S&P, ITS AFFILIATES NOR ASX GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS OR
COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR ANY COMMUNICATIONS,
INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS (INCLUDING ELECTRONIC
COMMUNICATIONS) WITH RESPECT THERETO. S&P, ITS AFFILIATES AND ASX SHALL NOT BE SUBJECT
TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P AND ASX
MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS,
THE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL S&P, ITS AFFILIATES OR ASX BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL,
PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING
LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH
DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR OTHERWISE.

The “S&P", "S&P Asia 50", and “S&P Indices"” are trademarks of Standard & Poor’s and have been licensed for use by
the Issuer. The “ASX" is a trademarks of the Australian Securities Exchange and has been licensed for use by S&P.
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D. Parties to the Offer

Issuer and Arranger

The Issuer is an Australian incorporated special purpose
vehicle established by Instreet Investments Limited in
2009 for the purpose of issuing structured products.
The assets of each Series of product will be ringfenced by
granting Investors in that Series a Charge over the Issuer’s
Hedge for that Series. The Arranger is Instreet
Investments Limited.

Issuer

Instreet Structured Investment Pty Limited (ABN 82 140
407 558) was established for the sole purpose of issuing
Deferred Purchase Agreements and other structured
products. It has no other business activities. As the Issuer
has no creditworthiness a corporate structure which has
been established includes a Security Trustee to pass
through the credit rating of the Hedge Provider, who is
providing the Hedge to the Investor in the DPA. The Issuer
has granted Investors a Charge over the Hedge. The
Charge is held on trust for Investors by the Security
Trustee pursuant to the Security Trust Deed. There are
three charges — one for each of series XIX, XX and XXI.
Each Charge is separate and distinct so that the Hedge for
each of the Series is ringfenced and protected from
cross-liability of the other Charges and Series. The Issuer
undertakes to only ever issue structured products which
have the relevant assets ringfenced. If the Issuer defaults
on its obligations under the DPA, the Security Trustee has
the power to enforce the Charge for and on behalf of
Investors. The Hedge Provider will then owe its obligations
under the Hedge to the Security Trustee for and on behalf
of Investors in the affected Series. This means that
Investors will have credit exposure to the Hedge Provider.
However, Instreet will only deal with Hedge Providers who
have a credit rating of investment grade or better. All major
administration functions, such as registry are outsourced
to third party providers. The issuer is wholly owned by
Instreet Investment Limited (“Arranger”).

Arranger

Instreet Investment Limited (ACN 128 813 016) was
established in 2007 to design and distribute products to
the retail market via the advisor community. Since 2007
Instreet has grown rapidly with offices in NSW, Victoria
and Queensland. Instreet is an authorised representative
(ASIC Authorised Representative N0.322612) of EA
Financial, LP under Australian Financial Services Licence
No. 246801. EA Financial, LP is responsible for overseeing
the services of Instreet but does not guarantee or
otherwise provide assurance in respect of the obligations
of Instreet or the Issuer. Instreet Investment Limited will
also provide back-office administration and accounting.

Security Trustee and Chargee

AET Structured Finance Services Pty Limited (ABN 12 106
424 088) is appointed under the Security Trust Deed to act
as Security Trustee. AET Structured Finance Services Pty
Limited (ABN 12 106 424 088) is part of Australian Wealth
Management Limited, which in turn is part of IOOF
Holdings Ltd, a leading provider of wealth management
products and services in Australia, including trustee

services. The Issuer has granted Investors a Charge over
the Hedge which is held on trust for Investors by the
Security Trustee pursuant to the Security Trust Deed. The
role of the Security Trustee is to enforce the Charge on
behalf of the Investors if the Issuer defaults on their
obligations under the DPA. The role of the Security Trustee
is set out in the Security Trust Deed and Deed of Charge
which are available on request from Instreet. Please refer
to Section 9 "Additional Information” for summaries of the
Security Trust Deed and Deed of Charge.

Registrar

Link Market Services Limited (ABN 54 083 214 537)
("Link") a provider of registry services and technology to
financial market participants in Australasia. Link is a
member of the Pacific Equity Partners (PEP) portfolio.
Link offers a variety of services to its client base including
capital markets, company secretarial services, meeting
and telephone services, managed fund outsourcing,
investor relations and advisory services.

The Issuer has appointed Link to provide all back-office
fund processes including investor interface, registry,
investment reporting. The Issuer maintains strict controls,
including detailed and regular reporting processes.

Ringfencing arrangements

The Units in each Series issued under this PDS are
ringfenced. The Issuer undertakes to only issue financial
products (including further Series of Link and any other
financial products) that are ringfenced.

The ringfencing structure is designed to provide protection
to Investors by ensuring the relevant assets for a particular
Series are available only to Investors in that Series in the
case of default by the Issuer under the terms of the Units,
and are not affected by any defaults in relation to other
Series or financial products. In this way, the relevant assets
for each Series are ringfenced from cross-liability.

The ringfencing is achieved in a number of ways:
a) atthe Investor level, through limited recourse;
b) atthe Issuer level:

(i) by an undertaking to engage only in the business
of issuing financial products that are in turn
ringfenced;

(i) by granting a Charge over the Hedge in favour of
Investors,

c) atthe Hedge level, by ensuring that each Hedge is
(generally) separate and distinct from other Hedges
and that set-off applies only on the insolvency of the
Issuer or the Hedge Provider.
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D. Parties to the Offer Continued

At the Investors Level

Investors in the Units have limited recourse to the Issuer
i.e. Investors in one Series of product are limited in
recourse against the Issuer to only those assets subject to
the Charge described below. (Investors have no other right
of recourse against the Issuer). Refer to “Limited Recourse
by Investors” in Section 2 “Risks” for more information.

At the Issuer Level

In relation to each Series, the Issuer grants a Charge over
the Secured Property to Investors. The Secured Property
for each Series includes Investors’ Application monies and
the Hedge which the Issuer acquires in order to hedge its
obligations in respect of the Units in that Series. Please
refer to Section 9 “Additional Information” for a detailed
description of the Charge.

The Charge is held on trust for Investors by the Security
Trustee pursuant to the Security Trust Deed. Please refer
to Section 9 "Additional Information” for a detailed
description of the Security Trust Deed.

There is an Event of Default under the Charge and the
Charge becomes enforceable in certain circumstances
including where the Issuer fails to make a payment or
delivery obligation on its due date under the Terms of the
Units, the Issuer fails to meet any other obligation under
the Terms of the Units and in the Security Trustee’s
opinion the failure is materially adverse to Investors and
cannot be remedied (or has not been remedied within

5 business days written notice), or if the Issuer becomes
insolvent. See Section 9 “Additional Information” for a full
list of Events of Default under the Charge.

When the Charge becomes enforceable, the Security
Trustee has the power to enforce the Charge for and on
behalf of Investors in the affected Series. The benefit of
the obligations of the Hedge Provider under the Hedge
in respect of the Units in that Series will be available as
security to the Security Trustee for and on behalf of
Investors in the affected Series, and the Security Trustee
may directly enforce the rights of the Issuer under the
Hedge in accordance with the Charge. This means that
Investors ultimately have credit exposure to the Hedge
Provider (to the extent of any amounts payable by the
Hedge Provider under the Hedge in respect of the Units
in that Series), and the Issuer.

To this extent, Investors are protected from a default by
the Issuer in the performance of its obligations in respect
of the Units. However, there is the risk that either (or both)
of the Security Trustee and the Hedge Provider will be
unable to meet their obligations under the Security Trust
Deed and Hedge, respectively. In addition, any amounts
recovered under the Charge may be reduced due to costs
related to enforcement or fees due to the Security Trustee.
Please refer to “Creditworthiness of the Issuer, Hedge
Provider and Security Trustee” in Section 2 “Risks".
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At the Hedge Level

The Issuer has negotiated with the Hedge Providers to
ensure that each Hedge entered into for an individual
Series is treated as a separate and distinct transaction from
any other Hedge, and that amounts due under a Hedge in
respect of the Units in that Series are not netted during the
term of that Hedge against amounts due under a Hedge
entered into with the same Hedge Provider in respect of
the Units in any other Series. The Issuer has also
negotiated for Hedge Providers to acknowledge the
Charge and the Security Trust Deed and to acknowledge
that the Security Trustee has the power to enforce the
Issuer’s rights under the Hedge if the Charge is enforced.

Imperfect ringfencing

Despite the ringfencing, there are some circumstances in
which events in relation to one Series will impact on other
Series. These are as follows:

(@) under the contract between the Issuer and one
particular Hedge Provider which establishes the
Hedge (“Hedge Contract”), if there is a event of
default or potential event of default in respect of the
Issuer or the Hedge Provider, then the obligations of
the other party under the Hedge Contract can be
suspended until the event of default or potential event
of default ceases to exist. If an event of default or
potential event of default occurs with respect to the
Issuer under the Hedge Contract, the Hedge Provider
may be entitled to suspend its obligations under that
Hedge Contract for an indefinite period of time.

Some events of default and potential events of default
relating to the Issuer may be of a nature that affects
more than one Hedge Contract, or an event of default
relating to the Issuer under one Hedge Contract may
be of a nature that triggers an event of default or
potential event of default relating to the Issuer under
another Hedge Contract and, where this occurs, the
Hedge Provider may be entitled to suspend its
obligations under more than one Hedge Contract
with the Issuer.

In particular, if a Default under Specified Transaction
with a Hedge Provider occurs with respect to the
[ssuer, then this will be an event of default under all
the Hedges with that particular Hedge Provider and
such Hedge Provider may suspend its obligations
under all its Hedge Contracts with the Issuer, or if a
Bankruptcy event of default occurs with respect to
the Issuer, then this will be an event of default under
all the Hedges and each Hedge Provider may
suspend its obligations under all its Hedge Contracts.

Any such suspension of the obligations of a Hedge
Provider could materially adversely affect Investors.

(b) under the Hedge Contract between the Issuer and a
particular Hedge Provider, if there is an event of
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default in respect of the Issuer or the Hedge Provider
or if certain specified termination events occur, the
Hedge Contract can be terminated — payment
obligations in relation to all transactions governed by
that Hedge Contract between those two parties are
terminated, and a single net amount is calculated as
due from one party to the other.

As each Hedge Contract will be deemed to be a
separate Hedge Contract for each transaction
(corresponding to each Series), each separate Hedge
Contract may be terminated only if an event of default
or termination event occurs under that particular (d)
Hedge Contract. However, some events of default
and termination events relating to the Issuer may be
of a nature that affects more than one Hedge
Contract at the same time, or an event of default
relating to the Issuer under one Hedge Contract may
be of a nature that triggers an event of default relating
to the Issuer under another Hedge Contract and,
where this occurs, then the Hedges for all Series
(where the Issuer and the particular Hedge Provider
are counterparties) and, depending on the nature of
the event of default, the Hedges for all Series with
other Hedge Providers may be terminated by one or
more Hedge Providers.

In particular, if a Default under Specified Transaction
with a Hedge Provider occurs with respect to the
[ssuer, then this will be an event of default under all
the Hedges with that particular Hedge Provider and
such Hedge Provider may terminate all its Hedge
Contracts with the Issuer, or if a Bankruptcy event of
default occurs with respect to the Issuer, then this
will be an event of default under all the Hedges and
each Hedge Provider may terminate all its Hedge
Contracts with the Issuer.

If there is an event of default in respect of the Issuer,
the Hedge Provider is not under any obligation to
terminate any of the Hedges. Where some events of
default and termination events affect more than one
Hedge Contract, the Hedge Provider may choose

which (if any) of the Hedges will be terminated.

If a Bankruptcy event of default occurs relating to the
Issuer a Hedge Provider may set off any obligation of
the Issuer owing to that Hedge Provider (under the
Hedge Contract or otherwise) against any obligations
of the Hedge Provider owing to the Issuer (including
under other Hedge Contracts). This right of set-off
may be effected before or after termination of the
Hedge Contract and across a number of Series.
Should such set-off occur following a termination of
more than one Hedge Contract with a particular
Hedge Provider, a single amount will be received by
the Security Trustee on behalf of Investors in relation
to a number of Series. There is a method for allocating

the amount received amongst the Investors for each
Series — but Investors have no recourse to the Security
Trustee if they disagree with how this is allocated.
Please refer to the description of the Security Trust
Deed in Section 9 “Additional Information”.

This right of setoff is in addition to statutory rights
of setoff of the Hedge Provider in case the Issuer
is an insolvent company that is being wound up.

This risk is also described further in “Default under
the Hedge for another Series” in Section 2 “Risks".

If an Hedge Contract is terminated then one single
termination amount (called the Close-out Amount)
will be calculated as due from one party to the other
under that Hedge Contract. If a particular Hedge
Provider elects to terminate more than one Hedge
Contract for the Hedges for more than Series (where
the Issuer and the particular Hedge Provider are
counterparties) across all or more than one
outstanding transaction between the Issuer and that
Hedge Provider, a Close-out Amount would be
calculated as due from one party to the other
separately under each Hedge Contract. If a
Bankruptcy event of default occurs in respect of the
Issuer, the Hedge Provider has the right to set off any
amounts it owes to the Issuer against any other
amounts the Issuer owes the Hedge Provider
whether under one or more Hedge Contracts for one
or more Series of products.

The Close-out Amount calculation in respect of the
Hedge for a particular Series is likely to be less than
the Final Value for that Series, may be less than the
Issue Price for that Series and may even be zero.
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6. What happens at Maturity?

Notice of Maturity

Prior to the Maturity Date you will be sent a Notice of
Maturity informing you that Maturity of the Units is
approaching. Upon Maturity you can either:

1. accept physical delivery of the Delivery Parcel; or

2. use the Agency Sale Option under which the Issuer
will accept physical delivery of your Delivery Parcel,
sell the Delivery Parcel then pay you the Sale Monies.

If you wish to accept physical delivery of the Delivery
Parcel you do not need to do anything. Physical delivery
of the Delivery Parcel is the default option.

If you want to use the Agency Sale Option and receive
Sale Monies, you need to make this election in the Notice
of Maturity.

Delivery Parcel and substitution

To facilitate settlement, the Issuer will calculate the
Delivery Parcel for the Units using the Final Value. The
Delivery Parcel is the number of Delivery Assets to be
delivered by the Issuer or its nominee to you on
Maturity. However, you should note that the Issuer has
the right to change or substitute the Delivery Assets if
the nominated Delivery Asset cannot be be delivered
due to any legal or regulatory restriction relating to the
Delivery Asset (including cessation or Suspension from
listing) or the Issuer, including but not limited to trade
limitations resulting from internal conflict arrangements.

In these circumstances, the Issuer will select another
security listed on the ASX, which is a constituent of the
S&P/ASX 200 Index, as the substitute Delivery Asset
or, if a basket of Delivery Assets is being delivered,
deliver the remaining Delivery Assets unaffected by the
event. In selecting the substitute Delivery Asset, the
Issuer will have regard to a number of factors including
the industry category, price, liquidity and volatility of the
substitute Delivery Asset with reference to the
nominated Delivery Asset.

Physical delivery

Once the Units mature and you accept delivery of the
Delivery Parcel you will no longer have exposure to the
Reference Index. Instead, you will hold a parcel of ASX
listed securities. You will need to carefully consider
whether an investment in those shares will be a suitable
investment for you to hold beyond Maturity.

The Issuer will purchase the Delivery Assets constituting
your Delivery Parcel and register those securities on the
issuer-sponsored sub-register (i.e. as an issuer-sponsored
holding) in your name. You may at a later stage transfer the
securities into your own CHESS account by providing your
broker with your Holder Identification Number.

The Issuer or its nominee will deliver the Delivery Assets
specified in the Delivery Parcel (less any Delivery Costs)
on the Settlement Date.
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Agency Sale Option

If you form the view that you do not wish to hold the
Delivery Assets after the Maturity Date, you can elect for
the Issuer to sell the Delivery Assets on your behalf and
receive Sale Monies via the Agency Sale Option. Under
the Agency Sale Option, the Issuer or its agent will accept
physical delivery of the Delivery Assets on your behalf and
subsequently arrange for their sale. The Issuer will then
pay you the Sale Monies. The total Sale Monies you
receive will be the amount the Issuer receives from the
sale of your Delivery Assets less any relevant Delivery
Costs associated with the sale. To use the Agency Sale
Option and receive the Sale Monies you must return the
Notice of Maturity to the Issuer at least 20 Business Days
prior to the Maturity Date.

Sale Monies will be paid to your Nominated Account or
paid by cheque within 10 Exchange Business Days of
the Settlement Date or as soon as reasonably
practicable thereafter.

See clause 4 of Section 10 “Terms of the Deferred
Purchase Agreement” of the PDS for further details about
the Agency Sale Option.

Fractions

If the Delivery Parcel includes a fraction of a Delivery Asset
which is valued at more than A$20.00, the Issuer will
transfer the AUD fractional amount into your nominated
account or pay it to you by cheque within 10 Exchange
Business Days after the Settlement Date or as soon as
reasonably practicable thereafter.

Early Maturity

The Units can mature early if an Early Maturity Event
occurs or if an Investor requests an Issuer Buy-Back.
Issuer Buy-Backs are discussed in Section 7 “Sale of
Units before Maturity - Issuer Buy-Back” of the PDS.

Early Maturity Events generally arise in circumstances
which prevent the Issuer being able to hedge or deliver
on its obligations under the Terms and conditions of the
Units. Early Maturity Events could include (but are not
limited to), for example, circumstances where the
Reference Index ceases to exist; a Change of Law
occurs that prevents the normal operation of the Units
or results in the Issuer having to pay additional amounts
in relation to the Units.

If an Early Maturity Event occurs, the Issuer has the
Discretion, acting reasonably, to call Early Maturity or
allow the Units to continue.

If the Issuer decides to call Early Maturity, they will
specify in the Early Notice of Maturity whether Investors
will receive the Delivery Parcel (with a value equal to
the Early Maturity Value) or the Termination Payment.

An Early Maturity may lead to investors suffering losses and
bearing various costs associated with the Early Maturity.

Please see clause 5 of Section 10 “Terms of the Deferred
Purchase Agreement” in this PDS for more details.
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7. Sale of Units before Maturity - Issuer Buy-Back

Can | sell my Units prior to Maturity?

Investors may request the Issuer to buy back their Units
(“Issuer Buy-Back").

While the Units are designed as a “buy and hold”
investment, you may have the opportunity to sell to the
Issuer your Units on each “Buy-Back Date” as specified in
this PDS if the Issuer agrees. It is not recommended that
Investors invest in Units if they intend to have the Issuer
buy back the Units as the Delivery Costs and Break Costs
may be significant.

You may request that the Issuer buy back the full amount
of your Units by requesting from the Issuer, completing
and then lodging an Issuer Buy-Back Form. Issuer Buy-
Back Forms must be received by the Issuer no later than
10 Business Days prior to the Buy-Back Date. The Issuer's
contact details are available in the Directory at the back of
this PDS. Once the Issuer Buy-Back Form is lodged, the
request for an Issuer Buy-Back is irrevocable. The Issuer
may in its reasonable discretion accept, reject or defer a
request to buy back your Units. The Issuer shall inform
you if it defers or rejects your Buy-Back request.

The amount you receive (the “Buy-Back Price”) is
determined by the Issuer acting in good faith and in a
commercially reasonable manner and takes into account
the factors that affect the value of the Units and any
Delivery Costs, and any Break Costs and may include a
bid-offer spread. Break Costs include all costs, expenses
and losses reasonably incurred by the Issuer, acting in a
commercially reasonable manner, as a result of the
determination of an Early Maturity Date, Buy-Back Date or
other early termination, unwinding of any hedge position
entered into by the Issuer in connection with the Units, or
any loss of profits by reason of such an early termination.
Please refer to Section 1 “Product Summary” under the
heading “Indicative Prices” for more information on factors
that affect the Break Costs and to “Break Costs"” in
Section 2 "“Risks".

Therefore, the actual Buy-Back Price at which the Issuer
will buy back your Units will not be known at the time the
request is made or accepted, although we will provide you
with an estimate.

Cash settlement only

In the event of Issuer Buy-Back you will be deemed to
have elected the Agency Sale Option and will receive the
cash amount of the Buy-Back Price.

Execution of Issuer Buy-Back Form requests and the
actual Buy-Back Price will be notified to Investors by way
of the Settlement Notice, which will be sent to Investors
as soon as reasonably practicable after the relevant
Buy-Back Date.

You should read clause 5.3 of Section 10 “Terms of the
Deferred Purchase Agreement” of the PDS carefully to
understand your rights and obligations if you request an
Issuer Buy-Back.

Indicative Valuations

The Issuer will publish monthly indicative valuations for the
Units and provide this information to certain market data
service providers. Investors should note that these
valuations can change at any time and as such, do NOT
indicate the Buy-Back Price of Units that may apply.

Investors may contact the Issuer at 1300 954 678 to
request an estimated Buy-Back Price before proceeding
with an Issuer Buy-Back. Investors acknowledge that the
actual Buy-Back Price may differ significantly from the
estimated Buy-Back Price.

Secondary Market

As the Units will not be listed or displayed on any
securities exchange such as the ASX, there may be no
secondary market for the Units. Even if a secondary
market for the Units develops, it may not provide
significant liquidity or trade at prices advantageous to you.
Accordingly, you may receive a price that is significantly
less than the Issue Price of your Units if you sell those
Units to the Issuer prior to the Maturity Date.
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8. Taxation

This summary provides a general outline of the main
Australian income tax, GST and stamp duty implications
arising for an Australian income tax resident investor
operating from Australia for the purpose of this
investment who:

1. will hold the Units until Maturity and will hold the ASX
listed ordinary shares which are related to their Units
post Maturity i.e. without using the Agency Sale
Option (those ASX listed ordinary shares hereinafter
referred to as “Delivery Assets”);

2. will hold the Units and the Delivery Assets in their own
capacity as capital assets; and

3. has quoted their Tax File Number to the Issuer at the
time of lodgement of their application form.

Investors who are engaged in the business of trading or
investment of securities, who acquire the Units for the
purpose of resale at a profit or banks, insurance
companies, tax-exempt organisations or superannuation
funds may be subject to special or different tax
consequences peculiar to their circumstances which are
not discussed in this opinion. Additionally, the tax
discussion outlined here is not relevant to an investor who
assigns their Units to a third party prior to Maturity or does
not receive delivery of the Delivery Assets.

The taxation of investors who invest in the Units through a
platform or Investor Directed Portfolio Service (“IDPS")
will be affected by the arrangements governing the
platform or IDPS. Such investors should refer to the
information provided by the platform provider or IDPS
operator in relation to the tax implications of investing
through the platform or IDPS.

The following discussion is based on Australian law and
administrative practice as at 16 July 2010. Investors should
be aware that the ultimate interpretation of taxation law
rests with the Courts and that the law, and the way the
Commissioner of Taxation (“Commissioner”) administers
the law, may change at any time.

This statement is necessarily general in nature and does
not take into account the specific taxation circumstances
of each individual investor. Investors should seek
independent professional taxation advice in relation to their
own particular circumstances before making any
investment decision.

References in this section to the “1936 Act” and the
"1997 Act” are references to the Income Tax Assessment
Act 1936 (Cth) and the Income Tax Assessment Act 1997
(Cth) respectively. Baker & McKenzie is not involved in the
marketing of Units and its role should not be interpreted to
mean that it encourages any party to invest.
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Separate Trust

A proportion of the net taxable income (if any) of each
Separate Trust created for each Series may be included
in the assessable income of the relevant investors on
30 June each year. Whether or not a Separate Trust will
have net taxable income in a year of income will be
dependent on whether the Deed of Charge is enforced
by the Security Trustee.

Each investor’s proportion of the net taxable income (if any)
of the relevant Separate Trust will be determined by the
number of Units held by an investors in a particular Series.

Should the Deed of Charge be enforced by the Security
Trustee it is recommended that investors should seek
independent professional taxation advice.

Capital Gains Tax (“CGT")

Delivery of Delivery Assets

In making an investment in the Units, an investor
has contracted to purchase from the Issuer the
Delivery Assets.

In Taxation Determination TD 2008/22, the Commissioner
states that an investor’s rights under financial products
similar to a Unit constitutes a discrete CGT asset and the
delivery of the Delivery Assets on Maturity triggers CGT
event C2 for the investor. Based on this interpretation of
the CGT rules, an investor makes a capital gain on Maturity
equal to the difference between the market value of the
Delivery Assets (determined at that time) less the
investor’s cost base in the Unit.

We consider that an investor’s cost base in the Unit
should include:

1. the money the investor pays to acquire the Unit
(i.e. the Issue Price);

2. the incidental costs of acquisition and disposal; and

3. the costs of ownership of the Unit (e.g. interest which
an investor incurs as a result of borrowing funds to
acquire the Unit where the interest is not otherwise
allowable as a tax deduction).

Alternatively, investors may make a capital loss equal to
the difference between the investor’s reduced cost base in
the Units and the market value of the Delivery Assets
(determined at that time). The reduced cost base of a Unit
should include 1, 2 but not 3 (as listed above).

However, we note that the gain on this product may be a
revenue gain for investors (see “Alternate tax treatment”
below). If this is the case, the CGT gain will be reduced to
the extent the gain is assessed as ordinary income.
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CGT discount provisions

Capital gains made by individuals regarding assets held for
at least 12 months that are assessed under the CGT
provisions in Part 3-1 of the 1997 Act can qualify for the
CGT discount concessions under which the assessable
portion of any capital gain is discounted by 50%. For
complying superannuation funds and virtual PST assets of
life insurance companies, the discount is 33.33%.
Companies do not qualify for this discount.

An investor is required to first apply any prior year or
current year capital losses against the full capital gain
before applying this CGT discount to the remaining
net amount.

For these purposes, an investor is considered to have
acquired their rights in a Unit on the day they enter into the
Unit. CGT event C2, happens when the Delivery Assets
are received. As such, an Investor that holds the Unit for its
term should satisfy this 12-month holding period.

Alternate tax treatment

In light of the features of the Unit, in particular the fact that
the term of this investment is less than the 3-5 year term
specified by the Commission in TD 2008/22 from which
the above CGT analysis is based, we consider the Unit falls
outside the scope of the TD 2008/22 and there is a risk
the gain derived by an investor from investing in this
product could be assessable as ordinary income as a gain
from a profit making scheme at the time the Delivery
Assets are sold (discussed below). This is likely to be the
case if the investor relies on the Agency Sale Option or
transfers the Unit during its term. It is our preferred view
that the gains recognised as ordinary income should
reduce the amount assessable under the CGT provisions
discussed above. This ensures the same amount is not
taxed twice. In these circumstances, the CGT discount
referred to above would not be available (which is only
available for capital gains and not ordinary income).
Ultimately, the risk of this tax treatment will depend on the
investor's own circumstances and should be discussed
with a tax advisor.

Disposal of Delivery Assets
The Delivery Assets are also CGT assets.

Any subsequent disposal of the Delivery Assets by an
investor should constitute a CGT event at the time the
contract for disposal is executed.

An investor should be assessed on any capital gain made
from the CGT event. The capital gain should be the
difference between the capital proceeds received on
disposal less the cost base which the investor has in the
Delivery Assets. If the capital proceeds received by an
investor are less than the reduced cost base that the
investor has in the Delivery Assets, then the investor
should make a capital loss. Capital losses can be offset
against taxable capital gains made by an investor but not
against other types of income.

The capital proceeds which an investor receives will be the
cash or other property the investor receives or is entitled to
receive when the investor disposes of the Delivery Assets.

If the delivery of the Delivery Assets is a CGT event (per
TD2008/22), then the investor's cost base in the Delivery
Assets should be their market value at the time of delivery.

CGT discount provisions

An investor that is an individual may claim the benefit of
the CGT discount (as described above) on any capital gain
made on the disposal of the Delivery Assets where they
have held the Delivery Assets for more than 12 months. In
TD 2008/22 the Commissioner has stated that for CGT
purposes an investor acquires the Delivery Assets at the
time of delivery. Accordingly, the Commissioner reasons
that the 12-month holding requirement will be counted
from this date.

Alternate tax treatment

If the alternate tax treatment referred to above applies, and
part of all of the gain is seen as a revenue gain, the entire
gain will be assessable as ordinary income at the time the
Delivery Assets are sold (and the discount CGT provisions
referred to above will be irrelevant).

Agency Sale Option

At Maturity an investor can choose to accept delivery of
the Delivery Assets or alternatively enter into the Agency
Sale Option. The capital gains tax consequences of an
investor using the Agency Sale Option are the same as
outlined above in relation to the consequences of an
investor selling Delivery Assets which they are received
on Maturity.

If an investor purchases a Unit and intends from the
outset to use the Agency Sale Option or if during their
holding of the Unit their intention to hold the Unit (and
the Delivery Assets which they may acquire under the
Unit) for capital purposes alters, then an investor may be
taxed under the ordinary income tax provisions on any
gain or loss made from using the Agency Sale Option,
rather than under the CGT as described in the preceding
paragraph. In such a situation the investor would not be
entitled to the CGT discount.

Early Maturity and Issuer Buy-Back

Early Maturity does not affect the above tax analysis
unless the Early Maturity occurs within 12 months of the
Commencement Date. If this occurs then the investor will
not meet the 12-month holding period required to claim
the CGT discount on any capital gains made on the
delivery of the Delivery Assets to the investor.

If an investor’s Unit is bought back by the Issuer, there is a
risk that any gain will be assessed as ordinary income in
which case the investor will not qualify for the
concessional CGT rules. This will depend on the
circumstances in which these events occur.
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8. Taxation Continued

Security

A Unit should not be characterised as either a “qualifying
security” for the purposes of Division 16E of the 1936 Act
or a "traditional security” for the purposes of sections
26BB and 70B of the 1936 Act. This is because a Unit is a
contract for the delivery of the Delivery Assets and is not
therefore a “security” as defined for the purposes of these
provisions. Accordingly, those provisions should not apply
to a Unit acquired by an investor.

This view is supported by the Commissioner in Taxation
Determination TD 2008/21.

Gearing - Complying Superannuation Funds

In addition to the general gearing discussion, below,
complying superannuation funds must also consider the
rules contained in the Superannuation Industry
(Supervision) Act 1993 and the Superannuation Industry
(Supervision) Regulations 1994 if they are considering
borrowing to purchase the Units.

Gearing - All Investors

Investors should seek their own independent advice as to
their own individual ability to deduct any interest expenses
and borrowing expenses if they borrow to fund an
investment in a Unit.

As a general rule, interest on money borrowed for the
purpose of deriving assessable income is deductible as
the liability accrues. However, this general rule is subject
to various qualifications some of which could apply

to this product.

Part IVA of the 1936 Act

Part IVA includes the general anti-avoidance regime for
income tax. Broadly, Part IVA can apply to an investor’s
investment if any party has entered into this arrangement
for the dominant purpose of enabling the investor to obtain
a tax benefit. A tax benefit can include deferring the
recognition of assessable income to a later year of income
or converting an assessable income amount into a
discount capital gain.

An investor in this product may obtain a tax benefit.
Relevantly, if an investor acquired, or had a right to acquire,
an interest in certain types of offshore investments, the
investment would be assessed on an accruals basis over
the term of the investment under the Foreign Investment
Fund provisions of the 1936 Act (unless the investor
qualified for a particular exemption from those rules).

Therefore, the application of Part IVA of the 1936 Act
depends on whether, viewed objectively, an investor
would be taken to have invested in this product with the
dominant purpose of obtaining a tax benefit. This depends
on the circumstances of each investor. Depending on the
profile of the investor, the Commissioner may need to
weigh the commercial advantages of investing in the Unit
(including those set out in this PDS) against the tax
benefits referred to above.

Investors should discuss the potential application of Part
VA with their own tax adviser.

38 Instreet Investment

Taxation of Financial Arrangements

Division 230 of the 1997 Act contains the final stages of
the taxation of financial arrangements (“TOFA”) reforms.
There are a number of exclusions from TOFA. Specifically,
the TOFA rules should not apply to superannuation entities
with assets of less than $100 million or individuals that hold
a Unit since the Unit is not regarded as a qualifying security
(see above discussion). Other Investors should seek their
own advice as to the possible application of the TOFA
regime to their investment in a Unit.

Stamp Duty

As the Delivery Assets are ASX listed ordinary shares,

no stamp duty will be payable on the issue or transfer

of a Unit provided that the ASX listed ordinary shares are
quoted on the Australian Stock Exchange at all relevant
times (including for example the dates of issue of the
Unit and transfer of the Delivery Assets) and the Delivery
Assets will not represent 90% or more of the issued
capital of any of the issuing companies.

If stamp duty becomes payable by the Issuer in
connection with the terms of this PDS or as a
consequence of, or in connection with the purchase, sale
or transfer of, or the Maturity of the purchase and sale of
the Delivery Assets, then the Issuer can under the terms
of this PDS require an investor to pay such stamp duty.

GST

The sale and acquisition of shares (including a right to
acquire shares) is likely to be an input-tax financial supply
and as a result no GST should be payable in

respect of the acquisition of the Delivery Assets.

If GST becomes payable by the Issuer in connection
with the terms of this PDS or as a consequence of, or in
connection with the purchase, sale or transfer of, or the
Maturity of the purchase and sale of the Delivery Assets,
then the investor can be required to pay an additional
amount on account of such GST.

An investor may not be entitled to full input tax credits for
GST paid on the acquisition of goods and services (for
example, financial advisory services) relating to the issue
of the Units and acquisition and/or subsequent sale of
Delivery Assets. This will depend on the investor's
personal circumstances.
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9. Additional Information

Preparation of this PDS

Information in this PDS in respect of the Reference Index
and Delivery Assets has been derived from publicly
available information only and has not been independently
verified. Neither the Issuer, Arranger, nor any of their
affiliates accepts any liability or responsibility for, and
makes no representation or warranty, express or implied,
as to the adequacy, accuracy or completeness of such
information. You should make your own enquiries.

You should also note that no person is authorised by the
Issuer to give any information to Investors or to make

any representation not contained in this PDS. In particular,
neither the Issuer, Arranger, nor any of their affiliates

take any responsibility for statements or actions of any
distributor of the product or any financial adviser of

an Investor.

Nothing contained in this PDS is to be relied upon as
implying that there has been no change in the information
contained in this PDS since the dates as at which
information is given in this document. No representation as
to future performance of the Reference Index, the Delivery
Assets or as to the future performance of assets,
dividends or other distributions of any of the Reference
Index or Delivery Assets are made in this PDS or in any
offer or invitation to subscribe for, sell or issue Units. The
Issuer does not take into account labour standards or
environmental, social or ethical considerations.

Obligations of the Issuer

The Units will constitute direct obligations of the Issuer.
The obligations are secured by a Charge in favour of
Investors held on Trust by the Security Trustee. Please
refer to Section 2 “Risks” under the heading
"Creditworthiness of Issuer and Hedge Provider” for
more details.

Applications can be lodged at any time during the Offer
Period for the Units, subject to the right of the Issuer to
close the offer at an earlier date without prior notice.
No cooling-off rights apply in respect of a purchase of
the Units.

Security Trust Deed

The Security Trust Deed is entered into by Instreet
Structured Investment Pty Limited (Instreet Structured
Investment) and AET Structured Finance Investment
Services Pty Ltd (Security Trustee).

Under the Security Trust Deed, the Security Trustee is
appointed as trustee under the Transaction Documents
(including the Deed of Charge) and to enter into the
Security (including the Charge) in that capacity and agrees
to such appointment.

The Security Trust Deed is a Master Security Trust Deed
and a number of Separate Trusts are created under the
Security Trust Deed. A Separate Trust is created in relation
to each Series of DPA (in this case, each of Series XIX, XX
and XXI).

Under the Deed of Charge (explained below), Instreet
Structured Investment charges the relevant Parcel of

Secured Property (which includes Application monies
received from Investors, the Hedge, any proceeds from
the Hedge and any Delivery Assets or other investments
purchased with proceeds from the Hedge) for that Series
(including all the present and future rights, title, benefit and
interest of Instreet Structured Investment in the Hedge) in
favour of the Security Trustee. The Security Trustee will
then hold the relevant Parcel of Secured Property on trust
for each Investor in proportion to the number of DPA Units
an Investor holds on the terms of the Security Trust Deed
until termination of the Separate Trust.

The primary function of the Security Trustee is to exercise
any right, power or remedy under the Security and enforce
the Security on behalf of the Investors. Investors are not
allowed to exercise these rights or have any direct
recourse to the security constituted by the Security except
through the Security Trustee. However, where the relevant
group of Investors have instructed the Security Trustee to
exercise a right, power, authority, discretion, or remedy of,
or conferred on, the Security Trustee and the Security
Trustee fails to do so within a reasonable time, the relevant
group of Investors may act on behalf of the Security
Trustee to exercise the right, power, authority, discretion,
or remedy.

In exercising these powers, the Security Trustee must
request the instructions of the Majority Investors (by way
of convening a meeting of Investors) and act in accordance
with them.

Each Separate Trust created under Security Trust Deed will
terminate when Instreet Structured Investment has
satisfied in full its Secured Obligations in respect of that
Separate Trust and the Trust Fund for that Separate Trust is
distributed in full.

The Security Trustee can resign as trustee of a Separate
Trust at any time by giving at least 30 days' written notice.
However, it is a term of the Security Trust Deed that the
resignation of the Security Trustee does not take effect
until a successor Security Trustee is appointed.The liability
of the Security Trustee is limited under the terms of the
Security Trust Deed. In particular, the Security Trustee (and
its directors, specified persons acting on its behalf,
employees, agents or attorneys) are not liable for any loss
or damage occurring as a result of it exercising, failing to
exercise or purporting to exercise any powers under the
Security Trust Deed or in relation to the Securities, any
failure of the Issuer to comply with their obligations or for
acting in accordance with the instructions of the Investors
or Majority Investors. The Security Trustee's liability is
limited to the extent that the Security Trustee obtains final
reimbursement from the relevant Separate Trust, being the
Secured Property (including the Trust Fund). The Security
Trustee is not obliged to take any action or exercise any of
its powers until it is first indemnified to its reasonable
satisfaction. Investors will receive payment only after the
fees, costs, charges, expenses or other sums incurred or
payable by or to the Security Trustee in connection with
the exercise or enforcement of rights relating to the DPA
have been paid. This includes any fees payable to the
Security Trustee by the Issuer.
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9. Additional Information Continued

A copy of the Security Trust Deed is available upon
request. Please contact Instreet on 1300 954 678.

Deed of Charge

Under the Deed of Charge for each Series and Separate
Trust, Instreet Structured Investment Pty Limited (Chargor)
charges the Secured Property (including all the present
and future rights, title, benefit and interest of Instreet
Structured Investment in the Hedge) to the Security
Trustee to secure the satisfaction of the Secured
Obligations in respect of that Separate Trust (including the
performance of the Issuer’s obligations under the PDS and
the Terms of the Deferred Purchase Agreement). This is a
first ranking fixed charge (subject to any prior, permitted
Security Interests in the Transaction Documents, such as
the credit support annex in the Hedge, and subject to any
rights of set off and close-out netting that apply under the
Hedge on the occurrence of a bankruptcy of a Party to the
Hedge). That is, any rights of set off and netting that a
counterparty to the Hedge may have on the bankruptcy of
either the Issuer or that Counterparty will prevail over the
Investor’s rights under this Charge.

The Security Trustee enters into each Deed of Charge in
its capacity as trustee of the Separate Trust created under
the Security Trust Deed and that Deed of Charge.

The Charge will be released if the Security Trustee is
satisfied that all of the Secured Obligations in respect of
the relevant Separate Trust are paid, discharged or
performed in full. The Security Trustee can rely on a
certificate of the Issuer as to the amount of Secured
Obligations owing at any time.

If an Event of Default under a Charge occurs, the Chargor
must immediately pay or perform the Secured Obligations
to the Security Trustee on demand by the Security Trustee
and in the manner notified by the Security Trustee.

If an Event of Default occurs, the Security Trustee has the
power to do all acts and things and exercise all rights,
powers and remedies that the Chargor could do or
exercise in relation to the Secured Property of the relevant
Separate Trust, including the power to:

= take possession and assume control of that Secured
Property and collect and give receipts for the
Secured Property;

= receive all dividends or other distributions made or to

be made in respect of the Security Property of the
relevant Separate Trust;

= sell, close out, terminate, unwind or agree to sell, close
out, terminate or unwind the Secured Property on
terms that the Security Trustee thinks fit;

= grant to any person an option to purchase any Secured
Property on terms that the Security Trustee thinks fit;

= carry on business or concur in carrying on any business
of the Chargor in respect of the Secured Property;

= do anything to maintain, protect or improve the
Secured Property;
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= make any agreement to compromise the Secured
Money which the Security Trustee thinks fit;

= surrender or transfer the Secured Property to
any Government Agency (whether or not for fair
compensation);

= exchange any part of the Secured Property for
any other property, for fair value and the property
so acquired by the Security Trustee shall be treated
as if it were part of the Secured Property and, for
that purpose, the Security Trustee may create a
Security Interest over that property in favour of the
Security Trustee;

= delegate to any person at any time as the Security
Trustee approves any or all of the powers of the
Security Trustee on terms that the Security Trustee
thinks fit;

= give effective receipts for all money and other assets
that come into the hands of the Security Trustee;

= carry out and enforce, or refrain from carrying out or
enforcing, agreements entered into or held by the
Chargor in relation to the Secured Property or entered
into in exercise of the rights, powers or remedies of the
Security Trustee under the Deed of Charge;

= institute, conduct, defend, discontinue, settle, arrange
or compromise any proceedings, including proceedings
relating to insurance of the Secured Property;

= execute and deliver documents on behalf of the
Chargor under seal or under hand;

= exercise any voting rights or powers in respect of any
part of the Secured Property; and

= do or cause to be done any other act or thing which the
Security Trustee considers necessary or incidental to
the exercise of any right, power or remedy of the
Security Trustee.

The Security Trustee will hold any moneys or Delivery
Assets received on trust for the beneficiaries in
accordance with the Security Trust Deed.

Events of Default under the Charge include:
= the Chargor or the Hedge Provider becoming insolvent;

= the Chargor failing to make a payment or delivery under
a Transaction Document on its due date (for example,
the Chargor failing to perform a payment or delivery
obligation under the Terms of the Deferred Purchase
Agreement);

= the Chargor failing to perform or observe any other
obligation under a Transaction Document, and the
Security Trustee considers that (i) the failure is
materially adverse to the interests of the Investors, (ii)
the failure cannot be remedied, or (iii) the failure can be
remedied and the failure is not remedied within 5
business days of the Security Trustee providing written
notice to the Chargor;

= an Event of Default (as defined in the Hedge) occurs;
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= a Termination Event (as defined in the Hedge) with
respect to which the Chargor is the Affected Party
(as defined in the Hedge) occurs; or

= arepresentation or warranty made or deemed to be
made by the Chargor in, or in connection with, the
Transaction Documents is untrue or misleading (by
omission or in any other way) in any material respect
when made or repeated; and

= 3 proceeding is commenced against the Chargor or
in relation to any Secured Property which does or may
threaten the Chargor's entitlement to any Secured
Property.

If an Event of Default under the Charge occurs, it is very
likely that it will also constitute an Event of Default under
the Hedge. If the defaulting party is the Issuer (or Chargor)
then the Hedge Provider (and counterparty to the Hedge)
will have the right (but not the obligation) to terminate the
Hedge. If the Hedge is terminated, it will be an early
unwind and the value derived will be the early termination
value of the Hedge. This may be significantly less than the
value that Investors could expect on Maturity, and may be
zero. Therefore, even though the Secured Property is
charged for the benefit of Investors, if an Event of Default
occurs and the Charge is enforced, Investors may receive
nothing, depending upon the value of the Secured
Property at the time of enforcement.

If a single amount is received from a Hedge Provider in
respect of a number of Series, the Security Trustee may
allocate the amount received to one or more Separate
Trusts (corresponding to one or more Series) proportionally
by reference to:

(a) the last individual valuation of the Hedge for each
Series; and

(b) where the Security Trustee is unable to obtain the last
individual valuation of the Hedge for any Series, the
most recent valuation of the Units for that Series as
published by the Issuer or the Arranger multiplied by
the number of Units on issue in that Series.

A copy of the Deed of Charge is available upon request.
Please contact Instreet at 1300 954 678.

Consents

None of the parties referred to below have authorised
or caused the issue of this PDS or make or purport to
make any statement in this PDS (or any statement on
which a statement in this PDS is based) other than as
specified below.

Baker & McKenzie (solicitors) has given and not
withdrawn, its written consent to being named as having
acted as solicitors to the Issuer in connection with the
issue of the Units pursuant to this PDS. It has in that
capacity, prepared the Terms of the Deferred Purchase
Agreement and the tax opinion. Otherwise, Baker &
McKenzie does not make any statement in, or take
responsibility for any part of, this PDS and has not
authorised the issue of the PDS nor does any statement
herein purport to be based on a statement made by Baker

& McKenzie expected for the Terms of the Deferred
Purchase Agreement and tax opinion.

Link Market Services Limited (ABN 54 083 214 537)
(“Link") has given and, as at the date of this PDS, not
withdrawn its consent to the inclusion of statements
regarding Link in this PDS in the form and context in which
they are included and to be named as the Registrar in this
PDS in the form and context in which it is named. It has
not been involved in the preparation of any part of the
PDS. It has not authorised or caused the issue of, and
expressly disclaims and takes no responsibility for any part
of the PDS other than reference to its name and it takes no
responsibility for the contents of the PDS. Link does not
guarantee the success of the Units, the repayment of
capital or any particular rate of capital or income return.

Instreet Investment Limited has given and, as at the date
of this PDS, not withdrawn its consent to be named in this
PDS in the form and context in which it has been named
and to the descriptions of Instreet Investment Limited in
this PDS. Instreet Investment Limited is responsible for
the description of it in the PDS. Instreet Investment
Limited has not authorised or caused the issue of the PDS.
Accordingly, Instreet Investment Limited expressly
disclaims and takes no responsibility for, any statements or
material in or omissions from the PDS, other than its
description and other sections verified by Instreet
Investment Limited.

EA Financial, LP has given and, as at the date of this PDS,
not withdrawn its consent to be named in this PDS in the
form and context in which it has bee