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Deal offering — Watermark Market Neutral Fund Ltd (WMK)

Summary

Initial Public Offering to list
Watermark Market Neutral
Fund Ltd (WMK) on the ASX
to raise up to $120 million

Deal details

Issue price per Share

$1.00

Exercise price per Option

$1.00

Total number of Shares
available under the Offer

Up to 120 million with 1
Option for every 1 Share
subscribed

Gross proceeds from the
offer

Up to $120 million

Minimum proceeds $30 million
Shares available under

priority allocation to ALF

shareholders 20 million

Proceeds of the offer will be applied to:

* Watermark Market Neutral Fund Ltd is being offered to take
advantage of opportunities to invest in listed securities in a ‘market
neutral’ structure where market risks are limited.

Deal timetable

Event Date / Time
Retail Offer opens 14th June 2013
Issue of WMK Shares Monday 15th July
Expected Commencement Trading [Tuesday 16th July

This fact sheet is issued by Wealth Focus Pty Ltd, *ABN 87 123 556 730, AFSL 314 872 and should not in any way
be construed as providing securities advice, endorsement or recommendation of any security or product. In
providing this document we have not taken into consideration your investment objectives or your

investment needs and make no representation as to the suitability or
otherwise of any product, or security, to you. Before making any investment
decision or purchase, you should fully satisfy yourself as to the suitability of
any security or product you are considering, to your own particular

circumstances, and if necessary seek professional investment and tax

advice.
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