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S&P ASIA 50
EQUITY INDICES

The S&P Asia 50 is an equity index drawn from four major Asian markets - Hong Kong, Korea,
Singapore, and Taiwan. It is designed for investors seeking broad market exposure through

an index that is efficient to replicate.

The index constituents are leading, large, liquid,
blue chip companies from the Asian markets.
Both the weight of each country and that of the
sectors reflect the weight of those respective
attributes in the universe of stocks from the four
countries. The underlying prices for the SGP
Asia 50 are collected in local currencies and
index levels are released in U.S. dallars and
calculated on a real-time basis.

Like the S&P 500@ and five other regional
indices, the S&P Asia 50 is the Asian component
of the S&P Global 1200.

Index Methodology

The S&P Index Committee follows a set of
published guidelines for maintaining the index.
Complete details of these guidelines, including
the criteria for index additions and removals,
policy statements, and research papers are
available on the Weh site at www.spindices.com.
These guidelines provide the transparency
required and fairness needed to enahle investors
to replicate the index and achieve the same
performance as the S&P Asia 50.

Criteria for Index Additions

Market Capitalization. Companies with
market capitalization that falls in the top 95% of
each local Asian exchange.

Public Float. An “Investable Weight Factor”
(IWF] is applied to each company’s share
outstanding. Each company’s IWF is adjusted
for holdings by governments, corporations,
strategic partners and other private individuals.
Additionally, statutary limits on foreign
ownership are recognized and applied when
necessary.

Liquidity. Index constituents are ranked
according to liquidity, measured by dollar value
traded. Generally, a minimum float turnover of
0.30 is necessary for inclusion.

Domicile. A stock’s domicile is determined
based on a number of criteria that include
headquarters of the company, registration,
listing of stock, place of operations, and
residence of the senior officers.

Eligible Securities. All common and
preferred shares (which are of an equity and not
of a fixed income nature] are eligible.
Convertible stock, bonds, warrants, rights, and
preferred stock that provide a guaranteed fixed
return are not eligible.

Sector Classification. Stocks are classified
by the Global Industry Classification Standard
(GICS®). Standard & Poor’s global indices
provide geographic and economic balance
across the 10 GICS Sectors.

Continued index membership is not necessarily
subject to these guidelines. The Index
Committee strives to minimize unnecessary
turnover in index membership and each removal
is determined on a case-by-case hasis.

Criteria for Index Removals
Companies that substantially violate one or
more of the criteria for index inclusion.

Companies involved in merger, acquisition, or
significant restructuring such that they no
longer meet the inclusion criteria.
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Index Performance

Returns 1 Month 1.18%

5 Year Historical Performance
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Country Company Float Adj Market Cap [USD Million] Index Weight GICS® Sector

South Korea Samsung Electronics Co 134,753.4 13.73% Information Technology
Taiwan Taiwan Semiconductor Manufacturing Co Ltd 64,853.9 6.61% Information Technology
Hong Kong China Mobile Ltd. 50,5916 5.15% Telecommunication Services
Hong Kong China Construction Bank Corp H Shares 50,302.3 5.12% Financials

Hong Kong Industrial and Commercial Bank of China Ltd H Shares 36,129.7 3.68% Financials

South Korea Hyundai Motar Co 32,1394 3.27% Consumer Discretionary
Hong Kong CNOOC Ltd. 27,789.6 2.83% Energy

Hong Kong PetroChina Co Ltd H Shares 26,262.3 2.68% Energy

Taiwan Hon Hai Precision Industry Co Ltd 25,2719 2.57% Information Technology
Hong Kong AlA Group Ltd 25,229.9 2.57% Financials
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Index Portfolio Characteristics

Number of Companies 50

Number of Countries 4

Adjusted Market Cap (USD Billion) 981.59
Company Size By Market Cap (Adjusted USD Billion]:

Average 19.63

Largest 134.75

Smallest 5.49

Median 14.22

% Weight Largest Company 13.73%

Top 10 Holdings (% Market Cap Share] 48.22%

Country Breakdown

Number of Country

Country Companies Weight

Hong Kong 20 41.6%

Singapore 6 8.5%

South Korea 13 31.0%

Taiwan 11 18.9%

Source: S&P Indices. Data as of December 30, 2011. Index levels are in total return USD. Charts and graphs are provided for illustrative purposes. Past performance is not a guarantee of

future results.
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General Disclaimer

This document does not constitute an offer of services in jurisdictions where Standard & Poor’s or its affiliates do not have the necessary licenses. All information
provided by Standard & Poor’s is impersonal and not tailored to the needs of any person, entity or group of persons. Standard & Poor’s receives compensation in
connection with licensing its indices to third parties. Any returns or performance provided within are for illustrative purposes only and do not demonstrate actual
performance. Past performance is not a guarantee of future investment results.

It is not possible to invest directly in an index. Exposure to an asset class is availahle through investable instruments based on an index. Standard & Poor’s and its
affiliates do not sponsor, endorse, sell, promote or manage any investment fund or other vehicle that is offered by third parties and that seeks to provide an
investment return based on the returns of any Standard & Poor’s index. There is no assurance that investment products based on the index will accurately track
index performance or provide paositive investment returns. Standard & Poor’s is not an investment advisor, and Standard & Poor’s and its affiliates make no
representation regarding the advisability of investing in any such investment fund or other vehicle. A decision to invest in any such investment fund or other
vehicle should not be made in reliance on any of the statements set forth in this document. Prospective investors are advised to make an investment in any such
fund or other vehicle only after carefully considering the risks associated with investing in such funds, as detailed in an offering memorandum or similar document
that is prepared by or on behalf of the issuer of the investment fund or other vehicle. Inclusion of a security within an index is not a recommendation by Standard &
Poor’s or its affiliates to buy, sell, or hold such security, nor is it considered to be investment advice.

These materials have been prepared solely for informational purposes based upon information generally available to the public from sources believed to be reliable.
No content (including ratings, credit-related analyses and data, model, software or other application or output therefrom] or any part thereof (Content] may be
modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission
of Standard & Poor’s. The Content shall not be used for any unlawful or unauthorized purposes. Standard & Poor’s, its affiliates, and any third-party providers, as
well as their directors, officers, shareholders, employees or agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or
availability of the Content. S&P Parties are not responsible for any errors or omissions, regardless of the cause, for the results obtained from the use of the
Content, or for the security or maintenance of any data input by the user. The Content is provided on an “as is” basis. S&P PARTIES DISCLAIM ANY AND ALL
EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE
WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary,
compensatary, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs] in connection with any use of the Content even if advised of the possibility of such damages.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a
result, certain business units of S&P may have information that is not available to other S&P business units. S&P has estahlished policies and procedures to
maintain the confidentiality of certain non-public information received in connection with each analytical process.

In addition, S&P and its affiliates provide a wide range of services to, or relating to, many organizations, including issuers of securities, investment advisers,
broker-dealers, investment banks, other financial institutions and financial intermediaries, and accordingly may receive fees or other economic benefits from
those organizations, including organizations whose securities or services they may recommend, rate, include in model portfolios, evaluate or otherwise address.

Copyright © 2012 by Standard & Poor’s Financial Services LLC, a subsidiary of The McGraw-Hill Companies. All rights reserved. Redistribution, reproduction and/or
photocopying in whole or in part is prohibited without written permissiaon.

STANDARD & POOR’S, S&P, S&P INDICES, and S&P 500 are registered trademarks of Standard & Poor’s Financial Services LLC.

The Glabal Industry Classification Standard (GICS®) was developed by and is the exclusive property and a trademark of Standard & Poor’s and MSCI. Neither MSCI,
Standard & Poor’s nor any other party involved in making or compiling any GICS classifications makes any express or implied warranties or representations with
respect to such standard or classification [or the results to be obtained by the use thereof), and all such parties herehy expressly disclaim all warranties of
originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of such standard or classification. Without limiting any
of the foregoing, in no event shall MSCI, Standard & Poor’s, any of their affiliates or any third party involved in making or compiling any GICS classifications have
any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits] even if notified of the possibility of such damages.
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